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AN ACT relating to property taxi to anend Bections
77-ll2 and 77-2O1, ReiBsue ReviEed Statutes of
Nebraska, 1943; to provlde for the valuation
of aqricultural Land and horticultural land
for tax year 1991; to define ternsi to provide
an operative date; to rePeal the original
sections; and to declare an emergency.

Be it enacted by the people of the State of Nebraska,

Section 1. That eectlon 77-112, Reiaaue
Revised Statutee of Nebraska, 1943, be amended to read
as fo1lor,rs:

77-t12. Actual (1) Except as provided in
subsection (21 of this section- aetual value of property
for pgrps-C.e-C--ef taxation shall mean the market value of
property in the ordinary course of trade. Actua1 value
may be determj.ned using professionally accepted masg
appraieal techniques, including, but not limited to:

(+) (a) Comparison with Eales of property of
known or recognized va1ue, taking into account Iocation,
zoning, and current functional use;

(e) (b) Earning capacity of the property; and
(3) (cl Reproduction cost less depreciation.(2) Actual value when applled to aqricultural

land and horticultural land for purooses of taxation
shall mean the value determined pursuant to section
77-201.

Sec. 2. That section 77-2oL, Reissue Revised
Statutes of Nebraska, 1,943, be amended to read aa
foIIolrg:

77-2o1. At* (1) Except as provided in
gubaection (2) of this section, aI1 tangible property
and real property in this state, not expressly exempt
therefron, shall be subject to taxation and Bhall be
valued at its actual value. Such actual value sha11 be
taken and consldered as the taxable value on which the
Ievy shalI be made.(2) Aoricultural land and horticultural fand
used golelv for acricultural or horticultural purposes
sha1l conetitute a seoarate and distinct clasa of
propertv for purposes of taxation. For tax vear 1991,
aoricultural land and horticultural land shall be valued
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usino the aqricultural land valuation manual issued

reouirement that countv asse6sors uti.Iize and impLementsoil, survevB completed for tax vear 1991.
Sec. 3. This act shall become operatj-ve forall taxable years beginning on or after January 1, 1991.
Sec. 4. That original sections 77-L12 and

77-2O1, Reissue Revised Statutes of Nebraska, 1943, are
repeaJ-ed.

Sec. 5. Since an emergency exists, this act
shall be in f.uIl force and take effect, from and afterj.ts pasEage and approval, according to Iaw.
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