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floor would like to have those types of eligible businesses
included i n your ar ea and would be asking for help from the
State of Nebraska. An eligible business receiving financing
from a business development corporation and employing more than
15 individuals within the boundaries of the target area shall be
required to guarantee that during any 12-month period a t l ea s t
one-third of the i n d i v i dual s e mployed for activities of the
eligible businesses carried on within the target 'area wil l be
residents of the target area. I go on to another section. A
business plan including a description of the business an d i t s
management product and market, a statement uf the amount timing
and projected use of the capital required, I won't read the rest
of that because it's not that interesting.

SPEAKER BARRETT: One minute.

SENATOR LABEDZ: B inding commitments have b ee n m ad e t o the
business development corporation by the business for adequate
reporting of financial data to the corporation, w hich r e por t i ng
shall include requirements for an annual report if required by
the co r porat io n. An annual audit of the financial and
operational records of the business and for such control on the
part of the corporation shall be considered p r u dent o ver t h e
management of the business so as to protect the investment of
the business development corporation. Incl uding, b ut n o t
limited to in the discretion of the business development
corporation, the right of access to financial and other records
of t h e bus i n ess. The eligible business has given adequate
assurances and taken appropriate steps to guarantee that it will
utilize to the greatest extent possible. I ndividual s w h o are
residents of the target area and if it employes more than
15 individuals within the boundaries of the target area.

. .

S PEAKER BARRETT: T i m e .

SENATOR LABEDZ: .. .that during any 12-month period a t l ea s tone-thir d of the individuals employed for activities of the
eligible business carried on within the target area, will be
r esidents o f . . .

SPEAKER BARRETT: Time.

SENATOR LABEDZ: .. . the t a r get a r e a . Any financing agreement
between the business development corporation a nd an eligible
business s h al l be appr o v ed by the board of directors of the
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