March 28, 1990 LB 457, 956

PRESIDENT:  Okay, we're nowv on the advancenent of the bill.
Senator Schmit, do you wish to talk on the gdvancenent of the
bill ?

SENATOR SCHM T: M . President and nmenbers, the bill is now, g
Senat or Warner has explained it, g pill which has more broad
i npact upon the state than was originally intended, but it does
not alter the basic fact that in Nebraska we already have

statewi de branching. What we do have is some regul atory and
sone controls and some indications of growth that can be
utilised as the banks decide to nove into this area. | think

that we have seen on this floor over the years a remarkable
progression in the devel opnment of banking in the State of
Nebraska. Some of it has been good, sone of it not so good, but
all of it | think has been well debated on this f|gor. There
have been very few bills that have passed on the floor that were
not passed without a substantial amount of debate. This pill
has been, | believe, debated in its basic formas ;; jg t oday
under LB 956. We said, you know, we can do it, we need to do it
because of this reason.  This bill provides for a specific
nunber of branches, it provides that you can have them across
the state, and that everyone can participate. | think that we
know today that, as Senator Warner has said, there is going
be a move inthis direction. It was kind of interesting when

t he .bl I'l was introduced. There were very few people at the
hearing. | recall when if you held a hearing on branched
banking, the hearing had to be "held in this room and the
building was full. I recall one tine when Senator Carpenter
i ntroduced a bill for countywide, citywide and statewide
branching, and they were hanging fromthe rafters. And Senator
Carpenter made the remark, he said, | have never seen such a

Congl oneration of sel f-interests assenbled in one roomin ny
70 years, but the facts are that, a5 tine progressed, the _panks
in this state found that they could live wth some conpetition,

they could live with some change in structure and that as
busi ness changed, as agricul ture changed, banking hgg to change.
Vell, I would much prefer jf | could walk into the First
Natlonal_ Bank in David Gty and still do business Wi&% Paul
Kosch, if | could walk into the First National Bank in | unbus
and do business with J. 0. Peck who used to serve here or Johnny
Peck, | still can see Johnny. |f | could walk into the bank, in
the Col unbus bank and still do business with El ner Bradl ey, but

that is not going to happen. Businesses change, needs change.
The business community in cColumbus has changed subst antially

12002



