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they need something, such as a n ew ro ad , a n ew b r i dg e , new
structures, and at that particular time, interest rates a re on e
of the small concerns. The l ar g er conc er n is getting that
construction project completed,and because o f t h at , sometimes
the interest rates are much higher than somewhere d o wn t h e road
like at th e cu rrent time when bond interest rates are s o me o f
the lowest in the decade. And if we can allow them to r ef i n a n c e
these bonds t o s a v e t a xp a y e r s some money, I think we s h o u ld
allow them to do that. Reduce taxes, makes the public happy, I
tnink it is a great bill and I want to thank Senator Weihing for
bringing it before the Legislature to give us the opportunity to
pass it this year. Thank you.

SPEAKER BARRETT: Th a n k you . Senator P i r sch .

SENATOR PIRSCH: Th a n k y ou . A question of Senator Weihing, i f
he w i l l y i e l d . Sen at o r We i h i ng , what we a r e d o i n g i s adding
a l l o f t h ese o t h e r su b d iv i s i on s so t he y wou l d h ave t he sam e
opportunity to refinance at a lower interest those bonds that
have been issued previously, is that correct?

SENATOR WEIHING: Not necessarily previously because they would
have to have been designated that they could have been c al l e d .
It would be from here on. I wou l d . . .

SENATOR PIRSCH: Any . . .

SENATOR WEIHING: If at the time that t hey ar e i ssued , t hey
would have to be told that they could be drawn. That i s t h e . . .

S ENATOR PIRSCH: O k a y , so this is (interruption) then?

SENATOR WEIHING: Our Securities Exchange Commission would
require that that way.

SENATOR PIRSCH: That would be prospective t hen , r at h er t h an
retrospective going back on bonds that have already been issued,

SENATOR WE IHING: Yes, we can' t...we have to have good faith
w hen we i s s u e b o nd s and they were issued in good faith.

. .

SENATOR PIRSCH: At a higher interest rate.

SENATOR WEIHING: Yes, that is true.

is that correct?
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