January 30, 1990 LB 956, 985

LR 248

and that is all | have, M. President.
SPEAKER BARRETT:  Thank you, sir. While the Legislature is in
session and capabl e of transacting business, | propose ;g sign
and | do sign LR248. Proceeding to itemfive on the agenda,
M. Cerk, Ceneral File, LB g56.
CLERK: M. President, LB 956 was a bill introduced

: h . h by Senator
Landis. (Read title.) The bill was introduced on Jahuary 4 of

this year, M. President. At that time, it was referred to the
Banki ng,, Commerce, and insurance Conmttee for public hearing.
The bill was advanced to General File. | do have committee

anmendnents pending by the Banking, Commerce, and |nsurance
Committee, M. President.

SPEAKER BARRETT: Thankyou. The Chair recognizes the cChairman
Ef é'he Banking, Commerce, and | nsurance Commi ttee, Senator
andis.

SENATOR LANDIS: Thank you, Mr. Speaker, and members of the
Legi sl ature. I amgrateful for the Speaker scheduling a bill
that is a conmittee priority but with sone timeliness since i
S & L bailout federal provisions are running apace, and Nebraska
law real ly ought to be brought into conformance with it so that
we may take advantage of and participate in the S 6 L bailout to
the extent that Nebraska jnstitutions require it. Th
amendnments that you see before you are, in fact, the portions o?
another bill that the Banking Committee put into 956, 5349 the
conmi ttee amendnents that you see are suggestions brought to yg
by the Banking Departnent, itself, in their own bill, which was
LB 985, if you want to | ook in your green copy of your books.
What LB 985 generally does is to harnonize provisions between
state and national banks, anpng other things. For exanple, the
Section 2 of the amendments or of 985 provides an additi onal
exception to the lending limts of state banks that are the sane
as the federal institutions, and there is also a proposal which
requires free-standing ¢truyst companies to obtain a fidelity
bond. This is another...in order, rather, to protect gagainst
potential l|oss. At one point, a very zeal ous Banki ng Depart nent
| awyer found that there should be a comma between theword
"capital" and the word "investnment" in ipeir statutes because
there is no such thing as capital investnent in this section.
I't also amends the Securities Act to provide for notice,
hearings and, orders, and then now that will be consistent
throughout the Securities Act and will provide no diminution
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