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ago?

i nsurance k i c k s i n ?

CLERK: Ye s , s i r .

SENATOR HEFNER: To Schmit's amendment, AM1757.

CLERK: T h a t i s co r r ec t .

SENATOR HEFNER: Okay. Okay, the reason I'masking him this
question, I need to do a little background h ere . Ok ay , t h i s
amendment says that the owner of the tank pays the first 25,000.
Is that right?

SENATOR SCHMIT: He pay s .
.

SENATOR HEFNER: Isn't that what you said j u st a l i t t l e wh i l e

SENATOR SCHMIT: He pays the first 10,000 and then he pays the
n ext 2 5 p e r c en t u p t o a maximum of 25,000.

SENATOR HEFNER: Ok ay . And where d o e s . . . a n d t h en h i s l i ab i l i t y

SENATOR SCHMIT: The l i ab i l i t y i ns u r anc e . . . t h e f u r d m a y h a ve to
take ca r e of every thing between that amo unt and n i n e
hundred...that amount and a million dol l a r s . Th en l i ab i l i t y
i nsurance k i c k s i n at a m i l l i on d o l l ar s , Sen a t o r .

SENATOR HEFNER: Okay. Well, thank you. One mor e . . . I gu es s one
more que stion, Senator Schmit. If we adopt t he W a rn e r
amendment, do you think the amount i n t h e f u nd wi l l b e enough?

SENATOR SCHMIT: I b e l i ev e i t wi l l b e , Sen at o r . We wi l l h av e t o
build it to whatever amount is necessary but I do not believe it
will be a significant difference in the overall cost of the

SENATOR HEFNER: Ok ay , and what is the amount of that. . .what
will the amount of that fund be when it's a t i t s max i m u m?

SENATOR SCHMIT: Under t he L and i s amendment which we j u s t
adopted , i t wi l l p eak at $ 5 mi l l i on p l u s any known obligations
which t h e y may ' e 1 0 m i l l i on wh i ch would then p ut it u p t o
13 million and we would have to build to, but it may only be
2 mi l l i on so t h at wou l d b e a total of 7 million tops.
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