May 17, 1989 LB 84

going to have approximately 1.3 billion dollars in our General
Fund. | think we can talk to different people, probably talk to
49 different senators and get a difference of opinion as to how
we ended up with this |arge an ampunt of noney in our General
Fund. Now this amount can be spent in a number, of different
way s and | think there are amropriati ons in budget setti ng
rocess that we' ve had on thefloor the |ast coupl'e weeks. e
ave thoroughly discussed the nultitude of ways of spending ine
additional revenue that is coming in this year. There's also
di ffering reasons probably why people are supporting LB 84. The
98 mill ion dollars that are going to be provided ack to the

honmeowner and farmers throughout this state through a Bomestead
exenption have different reasons for support anong the body. N
belief was that, as a result of this |large general funds that we

do have at this time this year, | came into the session hopeful

that we could return this nmoney back to the taxpayer. It was my
opinion that it didn't make any di ference 35sto0 howthose funds
woul d be returned to the taxpayer. That could be through the

income, sales, or through property tax relief, which | hear
quite a bit about back in.. whenI'm out talking to people in
the district. It's my thinking that this 98 million goPPars I's
a one-time shot. It's a one-timerepate back to the tax yer,
There may be thi snmoney next year, but there probably vleIa not
be that noney this year, andunless we keep that 98 million
dol lars as a solid, intact piece of legislation, that if we peel
off a portion of it, 30-40 million dollars, that moneywil | be
.=pent. There is one thing that | am assured...that | feel
assured of, and I'msure all of us do as well, that by the time
we adj ourn or soon thereafter, by the tine the Governor gets the
budget, we wil l have a balanced budget. e wil | have a
constit utionally balanced budget. The question will be asto
how those funds will be s&ent_in_order to balance that budget,
and | feel that that 98 mllion dollarsghouid be returned to
the taxpayer and | believe that that money sﬂou‘d be [eturned to
the homeowner to return the homeowner some property tax relief

this year. It's a sizableamount. It could be more. |t could
have been 200 million, But, unfortunately, political.

politically, it could not be done because of thespending that
we've been involved jth. Ninety-ei ght million dollars is
doable and 98 million dollars should be the amount that we

return to that taxpayer, not a penny less.

SPEAKER BARRETT: Senator Chizek.

SENATOR CHIZEK: Speaker, colleagues, | rise to oppose Senator
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