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as opposed to what we now allow which is, I will get this for
you if I c an, currently we allow warehouse bonds, irrevocable
letters of credit, and certificates of deposits as currently
required by state law. Now the federal government made changes
in which federally chartered grain warehouses can a l l ow
t hese. . . a r e a l l ow ed to use these other forms of credit. This
would just bring the state law into compliance with what the
federal government has a l l o we d t he f eder a l l y charte re d o r
federally licensed w arehouses. I t also allows th a t
license...requirements to state licensed grain warehouses would
not need separate licensing i f t he i r f ac i l i t i e s mi gh t be
25 miles apart. Currently, that is the restriction, t he p r o b l e m
being that in may cases you might have several grain warehouses
that might be miles apart but yet are still governed by o ne
board of directors, and I think what we are attempting to do is
to allow them to use only one license as opposed t o hav i ng a
separate license for each facility that they operate. Fina l l y ,
it also enumerates the potentiality of who is liable or w h at
type of person would be liable under this act for prosecution
if, in fact, we would have some v iolations of t h e Grain
Warehouse Act. Finally, we added, as actually the committee
when they heard the bill, m ake sure t h a t w h e n a violation does
take place and prosecution is followed that those who made or
who violated the law knew at the time they were d o i n g i t , o r
knowingly intended to violate the law, that, for example, if a
board instructed a director to violate the law, then t he bo a r d
would be liable as well as the agent of the board. So with that
basically covers what the bill does. As I said, it is largely a
c lean-up m e asure that we wanted to offer to the body to allow
the Public Service Commission to enact these laws. It appe a r e d
this was the only vehicle coming across the board that would
allow us to d o this that dealt with the P ublic Service
Commission. If the body doesn't want to do it, that is fine
with me, but I can guarantee you these are largely innocuous
changes to the grain warehouse law that we would like to change
a nd put o n t h e b o o k s . I f t h e r e i s a ny ob j ect i on s t o t h at , I
would be happy to pull the amendment and allow the bill to
proceed.

SPEAKER BARRETT: S e n a t o r P i r sc h , d i d yo u c ar e t o d i scu s s t he

F.".NATOR PIRSCH: Ye s , I p ut my l i gh t o n j u st t o h a v e a l i t t l e
r ere explanation which Senator Johnson did provide us part of.
Senator J ohnson, what bill was this?

issue?
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