March 30, 1989 LB 228A, 228

SENATOR LANDI S: Senator Wthemrecogni zed on behal f of Senator
McFarl and to introduce 228.

SENATOR W THEM Senator Landis, nenbers of the body, LB 228 g
a bill Senator McFarland brought to the Education Conmittee.
I't's a bill that was brought to the committee last year also guq
we just ran out of time.  Deals with authorizing school
districts to create contingencies funds to cover |osses. Maybe
I didn't even understand the bill particularly well last year;
think I do now, that we' re not talking about reserve funds,
we' re not tal king about keeping noney back. V&' re tal king about
establishing a specific fund to which some funds can beset
aside in casea loss . ames up, | oss meaning some sort of
settlement of a lawsuit, some sort of insurance claim something
along this line to help pay the deductible on gninsurance. The
experts in the area of school fjinance, business managers and
such tell us if there is a fund such as this et aside that it
hel ps considerably those pysiness managers when they' re out

getting quotes frominsurance conpanij es, that t hrough havin
this fund established and dedi cated for the purpose of coverin

| osses, they can get a lot lower bids on their jnsurance rates
and can save taxpayers noney in the long run. That's what the

bill does very sinply. If anybody has any questions or
comments, | ~ would attenpt torespond to those. Senator Wesely
has also indicated to me that he'd help out a little bit ;; e
have any questions or comments on the bill. |f there are none,
|'"d just urge you to advance the bill.

SENATOR LANDI S: There are no lights, Senator tnem You' re
recognized for closing. wjves the closing. The question is
t he advancenment of LB 228. Those in favor vote aye, those
opposed vote no. The Clerk will record.

ASSISTANT CLERK: 25 ayes, 0 nays on the advancement of the
bill

SENATOR LAND'S, The bill is advanced. W' |l nmove on to the
A bill. | want 'o thank the nenmbers, the 25 of us who are here.

We have been noving along quite expeditiously and we have but a
few bill s that remain. M suggestion is we should be able to

complete our work jn about 20 mnutes if we' Il all stay and
K/Iontélnui to vote. Senator W them will take LB 228A.
r. Clerk.
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