March 15, 19B9

land in a new formula, if we want to do it, lowered 4, (g3ised
as Senator Schmit has indicated. W could run that risk. But
I"mwilling to take that risk because | think the earning

capacity has been the fairest approach that we have ever had in
this state toward valuing ag land. Wth that, M. President, I
woul d turn over the rest of nmy tine to Senator Wehrbein.

PRESI DENT: Senat or Wehrbein, please.

SENATOR WEHRBEIN: M . Speaker and nenbers, thank you, Senator
Johnson. | think you made sonme very good points gng | will
not...

PRESI DENT: One m nute.

SENATOR WEHRBEIN: ... try to do those again, exceptto addon a
little bit. This is for ag |and. Ag land is unique _in
Nebraska. Manysay, well, why can't | have sone kind of speci al

treatment for houses or whatever? The thing is the agricultural
i nprovenments are all taxed just as if they were in a small town
or anywhere i n Nebraska. So this jis really only unique
val uation of farm and itself. Far ner s pay t he sane anpunt of
taxes, use the sane valuation on their houses, wherever they may
be, their residence. We' re allin that same boat together.
This is only applying to ag land. |t only attenpts to nmake a
fair, uniform assessnment of ag |and, based on its incone. And]
woul d say that you would have owners of ag land anywhere in
Nebraska. They' re not confined to just rural” areas. They're in
small towns, l|arge townsand everywhere xn between. So there
are many that have an inpact on this and wWill have adjustments
made wherever they' re at as owning farm and just because it wll
apply to ag land only. So I would just want to enphasize that
this is an attenpt to be fair in the valuation of ¢ and fnr
what ever reason you own it and that income or earnings has been

denonstrated to be very fair between cl asses of land and |
think it is the nost uniformand appropriate way fhat we can do
it. And, in aCtUality, it probably wi l | even be fairer than

using the market yalue as we try to arrive atvalues between
ag land classes. So | would urge you to support this and let

the people of Nebraskadecide that.  what is the proper way of
valuating farmland.

PRESIDENT: Thankyou. The question is the advancement of |R2

to E& R Initial. Al'l those in favor vote aye, opposed nay.
Have you all voted? Record, Mr. Clerk, please.
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