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S PEAKER BARRETT: T h ank y ou , Mr . P re s i d e n t . I think, for the
record, I s hould, in closing, say that under this proposal the
requirement of agent registration would be clearly specified.
With the adoption of LB 60 the Nebraska Securities Act would be
clear on the issue of agent registration for individuals who
se13 c ertain ex empt securi t i es . Finally, we have the
opportunity as well to c la r i f y t he d ef i n i t i on of investment
adviser by amending the statute so that it clearly follows the
intentions of the Uniform Securities Act and o t h e r ex cep t i on s
found in the Nebraska Securities Act. With that, I urge the
advancement of the bill. Thank you .

SENATOR LAMB: The motion is the advancement of LB 60. Those i n
support vote aye, those opposed vote nay, Have you a l l v ot ed ?
Record, Mr . Cl e r k .

CLERK: 33 ay e s, 0 nays, Mr. President, on the advancement of

SENATOR LAMB: We have a guest of Senator Wesely under the north
balcony. The name of the gentleman is Elmer Owen, catch t h at ,
Elmer Owen. Would you recognize Mr. Elmer Owen under the north
balcony, p l e a s e . Next bill, LB 126 by Senator Goodrich.

CLERK: Mr . Pr e si d e n t , 1 26 i n t r o d u ce d by Sen a to r G oodri c h .
(Ti t l e r ea d . ) The bi l l was i n t r od u ced on J a nuary 5 , r efe r re d t o
the Banking Committee. The bill was advanced to General File.
I have no amendments to the bill.

SENATOR LAMB: The Chair recognizes Senator Goodrich.

SENATOR GOODRICH: Mr. President, members of the body, for t h e
old-timers around here, you all know this is just the wild card
bill for the credit unions. The nex t b i l l up wi l l be t he wi l d
card bill for the savings and loans. It's an annual event. For
the benefit of those that are new though, what i t bo i l s d o w n t o
is this. The Legislature i n Neb r as k a can no t delegat e
legislative authority t o so me o t he r s o u r c e . For example, if
there is a federal chartered savings and l o an or a f ed e r a l
charte re d cr ed i t union, the federal r egula t or y b od i e s and
C ongress can change what t h e y ca n d o d urin g t h e cou r se o f a
year. The n t hat means that the federal chartered ones can do
one thing, but the state charte re d hav e n ' t been g i v en the
a uthority to d o that ye t . So ev e ry ye ar , s ince we c annot
delegate the legislative authority, we then have t o g o through
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