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Lawr~mce King in Qmha associated with a credit uni on who gave
| avi sh parties, who had people ferried to these places literally
on boats, in sone instances, ajrplanes...there's a song, Trains
and Boats and Planes. | don't know about the trains being |seq
but boats, planes, |imousines, the expenditures of npney far

beyond the neans of this person to have that noney |legitimtely.

And yet the Advisory Board conposed of hard-headed, . practjcal

busi nessnmen never, never had a question raised in their mnds as
to where this money came from and | should think a prudent

person, anytinme you' redealing with a financial institution d
your name is associated with it and the person who heads it
suddenl y begi ns spendi ng thousands of dollars, tens of thousands
of dollars, hundreds of thousands of dollars, and you _don't

raise a question in your mind as to whether or not sohething is
happening at that institution, it seems the |least you would gk
is, what do the auditors say about this institution? aAndyou

have an obligation to do sone checking but they are saying to
us, none of this checking was done, it was not necessary:

PRESI DENT: One m nut e.

SENATOR CHAMBERS: W need, on this committee, to have people
who are going to pursue every line of inquiry wherever it takes
us. And | don't know if Senator Schmit mentioned this, it's not
t hat inmportant to me because | was nore concerned about the
peopl e rather their affiliations of parties. Half the tinme vou
cant tell a person's political party in here anyway, based on

what they do. But we have  three "Repelicans",  three
T)emagogues” and one National Alliance Party nenber. e have
three from Omha, all of whose districts were affected by
Franklin. We have one fromLincoln, one fromWaverly and, as

you know, State Securities and Commonwealth i mpacted” on the
people in this area. T hen we have two from outstate Nebraska

and, based on tha great work they' re going to do, the area il

become known as "Greater Nebraska". ~so | think if you want to
tal k about bal ance, politically, geographically or powever it
is there. We have a couple of youngsters, two or three in the

m ddl e, and two or three ol d codgers.
PRESIDENT: Time.

SENATCR CHAMBERS: So however way you want to |look at i it
there, and any questions you want to ask ne, |'m prépared ?o

answer them.
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