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AN ACT relating to public depositories; to amend section
L7-72O, Reissue Revised statutes of Nebraska,
1943,- to implement a duty of the Revisor of
Statutes by changing provisi"ons relating to
the investment of public funds; and to repeal
the original section.

Be it enacted by the people of the State of Nebraska,

section l - That section 17-72O, Reissue
Revised Statutes of Nebraska, L943, be amended to read
as folloss:

17-720. The city or village treasurer of
cities of the second class and villages may, upon
resolution of the mayor md council or board of trustees
authorizing ttre same, purchase certificates of deposit
from and make time deposits in any state or national
barlk or capital stock financial instittltion in the State
of Nebraska to the extent that such certificates of
deposi.t or time deposits are inshred by the Eederal
Deposit Insurance Corporation- Deposits may be made in
excess of the ilomts so secured by sueh Fedetal Beposi€
+H3Hrahee eorporatioh the corporation, and the amourlt of
the excess deposit shall be secured by a bond or a
pledge of assets in the same manner as is provided for
cities of the first class in sectiolts 16-714 to 16-716
and 77-232A- The orovisions of secti.on 77-2366 shall
applv to deposits in capital stock financial
insti ttrtions .

Sec- 2. That original section 17-720, Rej.ssue
Revi.sed Statutes of Nebraska, L943, is r-epealed.
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