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this bill. And, again, other states have taken steps to protect
themselves, to try to protect t h eir ca pital and not see it
drained and left, not only the state but maybe th e cou ntry.
I' ve got a report that actually came from Senator Vard Johnson
from the National Center for Policy Alternatives and it looks at
reinvestment requirements in other states, the net new benefits
required, the ra ting system. Some states have rating systems.
The o r i g i n a l am e ndment I h ad t o t h i s b i l l h ad a rating system to
try and see where these banking institutions. .how th ey ' re d oi n g
and rating them, so we'd actually give them a plu s o r a mi n us or
a rating system so the consumer out there would know wh at k ind
of reinvestment is occurring in their communities. S ome st a t e s
a re doing that. There' s disclosure, public a ccountability a nd
some other items that are all looked at in this study. I really
wonder if we ' ve had a chanc e to even start to review this
material. We' ve had a little bit of it presented. I ' ve t r i e d
to send you over a summary that was done on this issue and I am
convinced that we have not done enough looking at this issue.
When we spent time on multibanks, some of you were around when
we got into that, we spent years a nd yea r s going ove r that
issue. Nultibank was a key issue and eventually resolved itself
and I was par t of the sup port people for multibank holding
c ompanies. I think, ultimately, it proved to be a good thin g
for the state, and that's one of the reasons I blindly, frankly,
thought that i n terstate banking was probably okay. I t h o u g h t
the concerns and the threats that were there were probably just
the same as mu lt ibank, and so I didn't look at it. I d i d n ' t
spend the time on it. I have since that point an d I' ve taken
s ome t i me an d i t ' s n ot mu l t i b ank ho l d i ng c om p a ny . I t i s a much
b igger issue than that and it deserves more attention than t h is
Legislature has given it, more in dept h res earch, m o re
understanding of what our options are and what our choices are .
And, again, I would emphasize that the need to proceed with this
bill at this hour , on this day, is not there; that the bill
i t s e l f i s de l ay ed i n i t s i mp l em e n ta t i o n ; t ha t mor e i n f or mat i on
w ill be kn ow n , mo re in fo rmation fr o m oth e r states, mo r e
information from the federal government on what t hey' re doing,
and that the need to proceed is not there at this point. So I ' m
asking you to consider at this late hour when I'm sure you don' t
want to hear this and you 'd rather, much rather, be doing
something other than this, consider the fact that there's a very
important issue here, an issue that I don't think has been
addressed as it should be. And so I'm raising this point. I'm
asking it to be returned to be killed and I'm more than w i lling
to try and discuss the issues with you.
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