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CLERK: Mr . Pr esident, Senator Ashford has an amendment to the
bill. That is found on page 1394 of the Journal.

PRESIDENT: S e nator Ashford, please.

S ENATOR ASHFORD: Thank you, Mr. President, members, very
briefly, the amendment essentially, simply changes the form ula
utilized in assessing t h ese particular companies wh o are
involved in writing these annuity policies and what it does is
it adds to the formula, th e per centage of savings from the
nonpayment of the retaliatory tax to other states. It adds that
part of the savings that th ese c om panies w i l l get to t he ir
proportionate share of tot a l premium t ax in arriving at the
a ssessment that will be made during these first three years. S o
it does, I think, make fo r a more fair form ula bec ause it
involves t h e ...adds to the form u la of the reta li atory tax
savings as well as the proportionate share of premium tax. So
that's the essence of this amendment.

PRESIDENT: S e nator Chambers, please.

SENATOR CHAMBERS: Mr . Chairman and members of the Legislature,
I'd like to ask Senator Ashford a question.

PRESIDENT: S en at o r A sh f o r d .

SENATOR CHAMBERS: S e nator Ashford, would you state again wh at
you s a i d , g ene r a l l y .

SENATOR ASHFORD: All righ t, wh en they...for the next three
years there is going to be an assessment against those companies
that ar e ben e fitting fro m thi s p re m ium tax redu ction, o r
abol i t i on . An d i n t he or i g i n al b i l l t h e p er c en t a g e o f . . . or t h e
assessment was b ased upo n the pro portionate s hare of that
c ompany' s t o t al p r emi u m t ax , o f a l l t he ( i n aud i b l e ) . We ' v e
added to th e fo rmula t he reta liatory t a x sav ings, t o the
formula, in d e termining what the assessment will be, so that
those companies that are going to save a significant amount in
the retaliatory tax will pay a greater percentage or greater
share of that assessment.

SENATOR CHAMBERS: Ok ay .

PRESIDENT:
amendment?

Mr. Clerk, d o you have an amen dment to the
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