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CLERK: Mr. President, Senator Dierxs' amendment is found on
page 2346. The motion is to return the bill for that sp e cific
amendment.

SPFAKER BARRETT: Sen a t o r Di er k s .

SENATOR DI E R KS: Yes, Mr. Speaker and m embers of the
Legislature. The amendment I have before you is found.... What
page is that on, Pat7

C LERK: 2 3 46 , S e n a t o r .

SENATOR DIERKS: ...2346. Essentially what the amendment does,
it allows that the governments...the counties that grant these
tax concessions to the business corporations will be reimbur ed
from the General Fund in the amount of 95 percent for the amount
of tax forgiveness that the tax commissioner has given. I would
like to...I guess I call it my common sense amendment. I t hink
we are trying to escape the issue of hypocrisy. I believe it is
necessary that we c onsider all the angles here. We have
i nsisted on giv i ng tax bre aks t o the wealthy and th e
corporations, and we continue to add to the tax burden of middle
income Nebraskans. An attempt was made last week to adopt a
capital gains amendment on 775 for agriculture, which is mostly
midd'e income Nebraskans. That attempt failed. A simil ar
amendment on cap ital stocks and stocks transfers failed. This
a mendment will protect the counties that will be affected b y
these la rge b usiness expansions. T his amendment calls for h e
state to reimburse from the General Fund 95 percent of the taxes
that the county will not re ceive b ecause o f the eff ect of
LB 775. I would like to repeat that. This amendment calls for
the state to reimburse, from the General Fund, 95 percent of the
taxes that the county will not receive because of the effect of
LB 775. Th i s am endment w i ll p ro tect sch ool districts, the
c ounty roads and bridge funds, and all other funds that rely o n
local pro perty ta xes f or thei r funding. All government
subdivisions that are excused...that they excuse new businesses,
under 775, wil' be utilizing it. This amendment will h urt no
one in the middle income bracket, or any other bracket for that
matter. This amendment simply instructs the state to give back
to the county 95 percent of the money they normally would have
received if they had been allowed to tax the se co rporations.
This amendment is int ended to reduce the hypocrisy that has
occurred with al l these ec onomic de velopment b i lls . This
amendment will provide a show of gcod faith by this Legislature
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