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SENATOR HABERNAN: Nr. President, I call the question.

PRESIDENT: Question has been called. Do I see five hands? I
do. The question is, shall debate cease? All those in fa vor
v ote a ye , o p p o sed n a y . Reco r d , N r . Cl e r k , p l e ase .

CLERK: 26 ayes, 0 nays, Nr. President, to cease debate.

PRESIDENT: Deba te is ceased. Senatcr Conway, did you wish to
close on your amendment?

SENATOR CONWAY: Nr. President, members of the body, I thi nk
that we are in a situation where it has been, for the most part,
thoroughly discussed. I think the key point that we need to
consider in this particular amendment that this is an expansion
above the sta tutes t hat have been identified. We talk about
various places that a business trust, a s a form of business
organization, ha s be en identified in our statutes. It is only
cod>fied and already is in the books r e lative to holding
agricultural land i n trust. It was put in the books in 1981.
Naturally there is, at some point in time, probably some type of
a legal opinion as to whether or not, as the At torney G eneral
wants to perce ive the relat ionships between a limited
partnership or a corporation and where business trusts m ay or
may not fit in. W e happen to believe that they don't fit in at
all, but it is a separate organizational structure. I think
what is a bit ironic is that the same introducers that push for
I nitiative 300 w ere primarily th e peo ple w ho drafted thi s
particular legislation, back in 198 1. So when they put
Initiative 300 on the books, if in fact they meant t o exc lude
agricultural trusts as they put it in the books in ' 81 , i t wa s
not like it was an old law that w as bur ied an d th e y forgot
about. Ju st the one year before Initiative 300 came on the
books, they, themselves, had put in the agricultural t rusts on
the books, a n d so ...and then did not name them in the language
associated with Initiative 300 that now is Chapter 12, Section 8
of our Constitution. Appa rently, they di d not see busi ness
trusts as being con tradictory to Initiative 300, and that the
time frame and the same introducers and t he sa m e votes were
pretty well l ined u p in the same regard on that bill just one
year prior. So we firmly believe that t hey d id not int end
agricultural trusts to be a part of Initiative 300. What we are
doing now is doing some additional c;.>dification of agricultural
trusts, expanding that to other types o f business o p erations,
because the agr icultural a spect, that everyone is arguing, is
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