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LB 30 6 .

C LERK: Mr. Pres>dent. LB 306 was a bill that was introduced b y
S enato r Rem m e r s. Read t itle.) Th e b i ll was introduced on
January 15th. It w a s referred to th e B an k i ng, Commerce and
Insurance C o m mittee fo r hea ri ng, adv a nced to Gene ral File.
There are Banking Comm>tree amendments pending, Mr. President.

SENATOR WITHEM: S e nator Remmers, I believe you w i l l ta ke the
committee amendments.

SENATOR RE M MERS: M r Pre s> dent and members of the Legislature,

I have two amendments. Th e fi rst amendment w a s mad e at the
request o f th e insurance industry. T he y w anted clarifrcation
that the extension from 10 to 15 years on th e sale o f c redit
life and d x s abxlzty insurance applres to installment licensees
only . The y we r e n ot <Iu x t e s u r e o f t h z s po s i t i on . Th e reason r s
that the in,urance ag~ nts served the first mortgage market while
t he installment loan licensees served the second m ortg ag e in
consumer f-'nance a re as. T he seccn d am end ment add s some
c la r x f y z n g l an gu a g e a n d r em o v e s o n e p r ov r s i on i n t . b r l l t h at
would h ave a ' ' owed in s tallment loan c omp anies to sell other
types of insurance nct specifically mentioned in th e sta t u te.
And I would suggest that we approve hose amendments taking away
that p art of the bil th a t would allow them to sell other types
of rnsurance. I w ould urge that you adopt the amendments.

SENATOR WITHEM: S e na=or Higgins, on the committee amendments.

SENATOR HIGGINS: Mr P re s>dent, Sen a tor R em m ers, w ou ld you
y ie l d t o a que s t i o n , p l ea s e ?

SENATOR REMMERS: Ye s

SENATOR HIGGINS: I f I understand your amendment, you are saying
that i n stallment lo a n c ont racts, su ch a s fin ance companies,
small loan companies, would no longer b e ab le to se ll othe r
types of insurance besides credit lrfe? I s that correct?

SENATOR R EMMERS : It g ave them addztzonal authorrty under the
dzrectxon of the Banking Department but w e are rem oving tha t
prov>saon to al'ow them to sell other types.

SENATOR H IG G INS : So , rn o ther wo:ds, rf you went to the "Ajax
Penance Company " t o b or r ow $2 , 000 on y ou r pu r c h as e of a c ar ,
then would rt take away the finance company's rough t o s e l l y ou
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