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AN ACT relating to fiduciaries; to permit investment j-n
investment companies and j-nvestment trusts asprescribed.

Be it enacted by the people of the State of Nebraska,
Secti.on 1. A fiduciary holdi.nq funds forinvestment may invest such funds in securj.ties of, orother interests in, any open-end or closed-end

management type investment company or investment trust
regj.stered pursuant to the federal Investment Company
Act of 1940, as amended, if a court order, will,agreement, or other instrument creating or defining theinvestment powers of the fiduciary directs, requires,
authorj.zes, or permits the investment of such funds inany of the folJ-owing: (1) Such investments as the
fiduciary may, in hi.s or her discretion, select; (2)
investments generally, other than those in which
fiduciari.es are by larr, authorized to invest trust funds;and (3) United States government obligations if theportfolio of such investment company or j.nvestment trust
is Iimi.ted to Unj.ted States governmeltt obl j.gatj.ons and
to repurchase agreements fuIIy collateralized by such
obl-igatj.ons and if such investment company or investment
trust takes delivery of the collateral, either directly
or through an authorized custodi.an.
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