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amendment b ut I wi l l ex p l ai n i t , t he b i l l a s i nt r o d u ced woul d
reverse the current requirement to replace the 8 I/2 million
back to the Cash Reserve Fund that was transferred. B ut t h e
bill would retain transferring the 5 million that was utilized
in 1 9 8 5 re gu l a r ses si on from the General Fund to t h e C a sh
Reserve Fund. In addition, t he b i l l wou l d h av e the interest
that accrues from the fund to be deposited to the fund rather
than to the General Fund. The amendment that we ara offering is
a technical change in the sense that you could read the bill to
require the interest on the 8 I / 2 o r t he 5 mi l l i o n , fo r t hat
matter, that currently accrues to the General Fund t o al so be
r equi re d t o b e r et u r n ed to t he Cash Rese r v e F u n d . That,
obvious l y , w o u l d b e u n d e s i r a b l e . It is not intended to be that
way. So I would move adoption of the committee amen~ment that
makes it clear that any funds that a re r et u r n e d ar e t h e
principle only and any interest that could be construed to have
been accumulated from those funds would not have to be replaced .
They would reduce the amount. Then I w i l l t a l k abou t . . . i f you
adopt the amendment, then I will talk some more about t h e b i l l .

SPEAKER NICHOL: Senator Morehead, please.

SENATOR MOREHEAD: T hank you , Mr . S p e ak e r , and members of the
b ody, no ma t t e r w h er e y o u c ome down p h i l os o ph>ca l l y on t h i s
particular issue, I do think it is very important that this bill
a dvance f or pu r p os e s of discussion as zt relates to the total
budget which we finally adopt and from that standpoint I w o u ld
urge you all t o vo te for it and advance it because it is an
integral part of the actua l b al a n c i n g of the bud g e t fo r ou r
state this year.

SPEAKER N I CHOL: The question is the advancement of the bill.
All those in favor vote aye. . .Senato r War n e r .

SENATOR WARNER: There is an amendment there pending, I be l i e v e.

SPEAKER NICHOL: Oh , I see . Excu s e me , e x c u s e me .

SENATOR WARNER: (Microphone inactivated) technical.
. .

S PEAKER NICHOL: O k a y , we are on the adoption of the committee
amendments. I'm sorry. All those in favor of adoption of the
committee amendments vote aye, opposed n ay . We ar e vot in g on
the adoption of the committee amendments. Senator Warner, what
d o you want t o d o? W e' r e h u n g u p o n 2 4. Rec or d , Mr . Cl e r k .
Thank you , f o l ks .
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