
March 25, 19 8 5 LB 691

some money in the pockets of d eposi t o r s , and i f t ha t
requires unorthodox methods, then perhaps we ought to review
that very carefully a nd v e ry consc i o u s l y and ver y
cautiously. I'm not sure that I agree with what Senato r
DeCamp is d o i ng , b u t I be l i eve w h a t he is trying to do does
merit careful consideration because before the City of
Lincoln and the County of Lancaster can come zn t o a c o u r t
of equity they ought to come with clean hands. I, for one,
am not confident that t hei r h an d s ar e c l ean i n t h i s
instance. To the e xtent that t h e y a r e not c l e an , t hey
should bea r some o f the b u rden certainly with t h e
Commonwealth depositors whose hands I think in most cases

P RESIDENT: Sen a t o r V a r d Johnson, w e ar e t a l k i n g on the
DeCamp amendment to 691.

SENATOR V. JO HNSON: I guess my t a l k i s goi n g t o be p r e t t y
plain, Mr. Speaker and members of t hi s l eg i s l at i ve bod y .
Two months ago the Governor brought me into the Governor' s
office and along with Morris Miller formerly of the Omaha
National Bank and said, Senator J ohnson, we woul d h op e t h a t
you would support the general resolution of intent to
provide $20.5 million for the resolution of the Commonwealth
c laim and I sa i d , I am very skeptical of that b ecause t h e
Commonwealth Committee concluded that the state's liability
p robably woul d not b e anything more than 8.5 to 9 million
dol l a r s a n d t o g o to that kind of figure is a lot of money
and the Governor said, well, let me talk about some of t h e
things that we are going to do. We' re going to do this and
we' re going to do that and we' re going to do this and we' re
going to do that, but the one thing that he said to me that
we intend to do is we intend to work out some method, we' re
not sure how it 's going to look, but some method to in
effect either subordinate or to preclude entirely the taxes
and assessments that were on the property that Commonwealth
held in its mortgage portfolio. He said, and that would be
about a SS million issue, and I said, Governor, that
i ssue . . . t h a t ' s a very diff icult i ssue t o do
const i t ut i ona l l y , and the Gove r no r sa i d , I understand that.
And Mr. Mi l l e r sa i d , but we believe that there are ways o f
b e~ng ab l e t o handle th i s ma tter which wi l l p a ss
constitutional muster, and I thought to myself, f i ne . And
to be honest with you, that representation that was made to
me in about the Commonwealth r esolu t i o n wa s a significant
r epresent a t i o n . It was a material representation and I have

are c l e an .
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