February 16, 1978 LB 407

SEIATOR SAVAGE: Chair recognizes Senator Dworak.

SELNAUOR DWORAK: Mr. Fresident, I have a question of lenator
Lave | if sne'll yield please.

SENATOR SAVAGE: Senator Labedz, will you respond to 3enator
Dworak?

SENATOR LABEDZ: Yes, Senator Dworak.

SENATOR DWORAK: As I understand this amendment, Senator
Lapbedz, we're ralsing the exemption, the value of the home
from $15,732 to $25,000?

HATOR LABEDZ: That's correct.
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SiZNATOR DWORAX: The way the bill reads now is 315,000%
Or does it read thirty?

SLNATOR LABEDZ: HNo. The present law now is $15,295. Lo
407 was introduced for $30,000. I am amendines LB 427 to
increase it only to $25,000, which was the Revenue Commit-
tees wish.

SENATOR DWORAK: ‘Wnat is the fiscal Impact to o from 315
to 325 thoisand, Senator?

SENATOR LABZDZ: With the two amendments I nave the entirs
vill would be $3,221,000. But I will find the firures nere,
it's separated. I can find it for you in a nminute.

SENATOR DWORAK: If we don't adopt thais amendment we're stay-
ine at $30,0200?

SENATOR LABEDZ: That's correct.

SENATOR DWORAK: Thirty thousand, what 1is the additional
fiscal impact to ro from the 325 to 330 thousand?

SIIATOR LALEDZ . I don't know wnat it is to 330,200, tut I
found it for $25,7927, 1it's $1,813,009.

SZIATOR DWORAK: ‘Wnere do we get tne 33 million fisure?

SENATOR LABEDZ: That will include my next amendment, amend-
ment numver two, which will ve the s_iding scale.

SENATOR DWORAK: It seems to me we're sitting nere witn about
half the body =z=nd we're throwing :lliions of dollars around
here, dealins them out and not everybody, or not too many pecpl
are payins attention. I'm kind of concerned avout it. I
really hesitate to...I'm not so sure that, with the nirner
values of nroperty that, maybe we shouldn't seriously loox at
$30,00).
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SEHATOR LAZEDZ: Are you suggesting that we leave it az
$30,0007

SENATOR DWORAK: I would like to know exactly wnat it would
cost to leave it at $30,200 from $25,000. We don't seenm to
nave that figure. You're saying you want to reduce it ‘ron
$30 to 325 tnousand, but you're not telling us what the fis-
cal impact is to do that.

SENATOR LABEDZ: I'm telling you what the fiscal impact
would be for 325,300, wnich is less than $30,090. 1If we're
concerned aoout the cost, the only reason I reduceld it fronm
535,177 to $29,5)7% was uvecause of the cost.
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