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We do have a system for regulating. First of all, Senator
Burrows babbling someth1ng about these out of state peoole
coming in here. This doesn't have anything to do with them.
We are talking about 1ntrastate now, within the state. We
are talk1ng about regulating within the state, our Nebraska
people on this. We have that regulated. We do have our
special law on that. If you want to Just change that, I
told you over the interim if you want to change that and
go to a different form, fine, we w111 work out something.
But you are affecting a mass of' other things that have
nothing to do with this, and if that is what you want to do,
f ine.

PRESIDENT: Senato r Koch .

SENATOR KOCH: Mr. President, I rise one more time to try
to adv'ise this body that the actions you may be about to
take are not 1n the best interest of domestic businesses
of the State of Nebraska. That is what we are talk1ng
about, domestic. Those businesses who have been recognised
and have been legally formed for the purpose of obtaining
stock for some venture. I am saying to you and I agree with
Senator DeCamp that you have never read the bill and Vou had
better because as soon as all these people are affected bv
this p1ece of legislation, they are going to find 1t almost
imposs1ble to carry on business activities on a small basis.
If the Divis1on of Securities and others want a piece oe
legislation that tries to accomplishsome th1ngs thev feel are
needed, then let them bring in a piece oi' legislation to
this body that can be considered as such an item on 1ts own
merit. It is disturbing to me that a certain individual
is using legislation that originally I wanted for a ourpose
to accomplish rules and regulations which he developed on
his own that he was imposing upon real estate and other
types of small businesses who are involvedin the activity
of business in the State of Nebraska. I am asking you in
very serious candor to reJect Senator Murphv's amendment.
Then if you feel there are needs of additional study, then
do it during the 1nterim and come back next session and
make that adJustment as may be needed. But to place every­
one in the State of Nebraska, small businesses, under t h i s
type of what I feel would be serious restrictions that
would virtually forbid many of these people from carrvinm
on any activity, I think you are thwarting the efforts
of small businesses to try to carry out and accomplish
some business endeavor. I th1nk most of us have been in­
volved in some small business activity where we have ventured
some capital for some specii'ic purpose and benefit, a orofit.
As I told you yesterday, sometimes there 1s not a orofit.
There is a loss. But that is the risk of entering into a
business endeavor and I th1nk as long as these comoanies
offer disclosure, which they are do1ng. T hev are r e g i s t e r ­
ing in the county and the county, in turn, turns this to
the Department of Banking and Securities. There is an
oversight. There is a disclosure and
someone loses money in that risk. They know it is a risk
when they take part. If I invest 1n some real estate
endeavor, apartments or whatever it may be, I knowinglv
have made that risk or that investment know1ng there is
a r1sk. 11' I invest in an oil dri.lling endeavor, I know
that there 1.s a risk. As I told you before, the odds are
one in nine and maybe less than that. I can see no way i n
which we are going to help small businesses bv adootinm
Senator Murphy's amendment. We already have the oversight
to handle the domestic businesses of this state and I would
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