May 13, 1977 LB 337, 0A3

SENATOR KOCH: T1ll Mondiay, sir.

PRESIDENT: Alright, thank you. The juestlon th.
.+ 33A be vracketed until Monday. Recorid your v

ASSISTANT CLERK: 4l ayes, 0 nays on motion to bracket, Mr.
Presldent.

PRESIDENT: The blll is bracketed. Please read L3 263. We're
on Final Reading.

ASS1ISTANT CLEHK: #r. President, I have a motlor on the desk.
PRESIDENT: Reac the motion.

ASSISTANT CLERK: I rove to reconsider our actlon on 1.® 7¢?
on the motion by Senator Murphy to return fcor spectfic
amendment and that 1s signed by Senator ¥rank Tewls.

PRESIDENT: Would you advise me as to how Senator Lewls
voted. All right. He did not vote. And the motilon arain,
please.

ASSISTANT CLERK: [ move to reconsider our acticn on the
Murphy motlon to return for specilfic amendment.

PRESIDFNT: 'The motion 1s 1n order. The Chalr recorni-es
Senator Frank Lewls.

SENATOR F, LEWI3: Mr. President, I should sav at the outset
this 1s not a move to bring this back on the htasis of a
strong commitment on my part. I thought that Senator “urnhvy
was placed In an untenable position vesterday whan a kevw
bill that he 1s Interested In was voted on at 12:20 p.m.

and with substantlal numbers not here, and out of falrness
to Senator Murphy, I wanted him to have a full onportunitv
to present his views to the Legislature. So with that, 7
have made the motlon. I have ylelded the remalnder of mv
time to Senator Murphy and also walve my closines to Senator
Murphy.

PRESIDEMNT: Senator Murphy.

SE'TATOR MURPHY: T want to thank Senator Lewls for his
generosity 1in this matter and I simply once more would

renew the motion to return this bill for the soecific
amendment listed. The speclfic amendmen%t rmost particularlvy
does one thing. It brings under our Nepartment of Securittes
the right to review limited partnershins and joint ventures
which have beern one of the most abused finarclal transactions
in this state. ‘‘here has been a ereat deal sald abous 1+, 7T
don't know that there is much to add. There was a reference
to the Director of the Department as beine a brand new 22
year old lawyer and I would simply clear the record on that
matter. He 1s a 2% year old lawyer with a mastars in cor-
porate law from New York University which I think has sorme
neasure of qualificaticn probably bevond that which was
indlcated but I think 1t is a very simnle decision on the
part of this body, do we want to bring under rerulation

one of the most abused securlty transactions in this state

or do we want to continue to pernit people in this state

to be taken adwvantaze ¢f throupgh a lack of in Aenth under-
standing of what they are gettlng involved in. For the

good, legltimate transaction, [ can see that 1t 1mposes no
problem whatsoever, but for the 1lleglitimate fraudulent

04416




