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SPEAKER i.UEDTKE: All provisions of law relative to - .ocedure
having been complied with the question is shall the bill pass
with the emergency clause attached? All those in favor vote
aye, opposed nay. Have you all voted? Record the vote.

ASSISTA.'1T CLERK: 40 ayes, 6 nays, 1 present and not voting,
2 excused and not voting. Vote appears on page 200 o f t h e
egislative Journal.

:.P=AKER LUEDTKE: LB 520 passes with the emergency clause
attached. The Clerk will read on Final Reading LB 520A.

A SSISTA:iT C'ERK: Re a d L 3 52 0 A .

SPEAKER LUEDTKE: All provisions of law relative to procedure
having been complied with the question is shall the bill pass
with the emergency clause attached? All those in favor vote
aye, opposed nay . Rec o r d t he v o t e.

ASSISTA:iT CLERK: 38 ayes, 7 nays, 2 present and not voting,
excused and not voting. Vote appears on pages ?001-2001 of
the Legislative Journal.

SPEAKER LLr.DTKE: L B 5 2 0 A p asses w i t h t he emergency clause
attached. That will conclude Final Reading. de wi l l now
take up a motion on the return of LB 263 by Senator '.lurphy.
Do you want to read the motion?

ASSISTA;iT CLERK: Nr. President, Senator Murphy moves to
return 263 to Select File for specific amencment. The
specific amendment can be found on page 1912 of the Legis­
lative Journal. Would you like me to read it?

SPEAKER ' UEDTKE: If it is agreeable to the members of the
egislature, Senator 'murphy may in his explanation advise

us as to what the purpose for the return is and what t h e
motion is. You ask unanimous consent Senator,ilurphy to do
that, and then if there is no objection proceed to explain.
Any obJect i on ? Pr o c eed Senato r N u r pny .

SERA'i'OR iiURPHY: The amendments that I am asking: adopted,
the specific amendment includes two or three things that were
requested both at the hearing and by a private a tto r ney an d b y
the Department of Banking that somehow got lost in the coscmittee
executive action. Specifically the first one deals with t he
definition of an issuer-dealer. A n i ss ue r - d e a l e r o f cour s e
would be an individual who wanted to issue stock i n h i s own
corporation, not as a public broker or ciealer in secur i t ' es .
The definition that was initially offered would allow s .ch an
individual to nandle some of the stock through a broker witnout
actually qualifying as such himself and letting him sell a
portion of that stock himself. This will facilita:e very .-.uch
small operator who is inexperienced in this matter having

stock available in order to develop his c orpora t i o n a n d a l ' ow ­
ing a broker to handle some additional sales. The second
issue is to remove an exemption that exists in Hebraska law
and as un derstand it, Hebraska is the only state that has
such an exemption. It exempts from regulation, as a sec r i t y ,
limited partnerships, Joint ventures and the like which are
probably one of the most abused activities in the securities


