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investments were solid. That he was satlsfled that
everything was on the up and up, that that project was
safe, that the equlty of Pioneer Insurance Company in there
was OK. It has now been determined that the equity of
Pioneer Insurance Company, in that project, was, in fact,
and is, in fact, in serious Jeopardy and that there may

not be any saving at all of the money that Pioneer invested
in that project. It is my belief, that in view of the fact
the State Insurance Department had complete control of

this for a long period of time, had warning after warning
of what was golng on, had the Governor's attorney involved
as the attorney for the Insurance Company, for the Insurance
Department, for the project out in California in various
ways, that it would not be proper under all these cilrcum-
stances to saddle other ilnsurance companies with potential
losses. 3o if there are going to be losses, then those
losses and the thing that caused them and the people that
caused them should be brought into a position of respon-
sibility for them, whether this involves the Insurance
Department, whether it involves people higher, even at

the highest level of this state. So this amendment is

tc clarify this. The next amendment 1s to specifically
make those pecple liable through their positions in the
state of Nebraska, if, in fact, they are found to be

guilty of misfeasance. Obviously, if money is lost,

there 1s golng to be a determination made somewhere along
the line of whether misfeasance occurred. We will be
offering later this session a Resolution which wculd ask

a Senate Committee to look into the entire matter of
Pioneer Insurance Company, and at that time, we will be
offering written evidence which should indicate whether
misfeasance did or did not occur. I think adoption of

the amendment and the next amendment 1s important and
necessary if we are to have insurance companies operated
in an honest manner in this state, and if we are to have
conficdence and the people of Nebraska are to have con-
fidence in theilr state agencies, so I would ask adoption
of this amendment.

PRESIDENT: Senator DeCamp, so that the record will be
clear, your amendment 1is fourn+ on Page 1387.

CLERK: Mr. President, this amendment is found on Page 1387
and on that page there are two amendments, This one is
identified as #A.

PRESIDENT: All right, that is the amendment under con-
sideration now and that 1s that the prowvisions of the

act shall not apply to any other insurance company. Senator
Duls, do you wish to speak to that specific amendment?

SENATOR DUIS: To this extent, if I might, sir, and if I
am out of order, will you please tell me. I would ask
Senator DeCamp if he would reverse his two amendments
because I believe he has them ba~kwards in my opinion.

If he offers the amendment that the state would be respon-
sible first, and then the other one because....

SENATOR DeCAMP: And I agree. I would ask unanimous
consent to switch the amendments because you are absolutely
right. The first one should come to make the state of
Nebraska or the Insurance Department liable through the
state of Nebraska.
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