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I can't say to you definitively that thls empowers him
to . . . The concept 1s to empower them to acqulre the
blighted area. Now I don't know if the concepts speci-
fically do that by condemnation or by negotiation.

SENATOR CHAM3ERS: And they may incur indebtedness
SENATOR CAVANAUGH: 1I'll gew that answer for you.

SENATOR CHAMBERS: 0K, or advance money, whether by bonds,
notes, loans, or otherwlse, for the purpose of acquiring
and redeveloplng substandard or bllighted property in a
project area. Does that mean that the polltical sub-
division {tselfl will do the redeveloping?

SINATOR CAVANAUGH: They will advance , . . the foncent
ger2 azaln 1s that they would acquire the propercy, that
they wdiuld clear it to make 1t desirable for the glven
project, and I believe they could underwrite the project
if they so desired.

SZNATOR CHAMBEZRS: Somebody else could be allowed to
razdevelope 1t if they chose to, because the property
is not golng <o be the clty's property.

SENATOR CAVANAUGH: That's correct.

SZINATCR CHAMBERS: It's goirg to belong to some commercial
enterprise.

SZNATOR CAVANAUGH: The intent is to transfer the proper:ty
to a privats enterprise.

SENATOR CHAMBERS: Thank you Senator Cavanaugh. Senator
Syas, would ycu answer a question?

SENATOR BARNETT: Senator Syas?
SENATOR SYAS: Yes.

SENATOR CHAMBERS: The term parlartentary procedure comes
from the existence 1n Englani of a two-house body, xnown

as Parlament. Now I don't believe cne session of Parlament
can bird another. That's a 2elief.

SENATOR S5YAS: That's right it can't.

SENATOR CHAMBERS: One session of the Legislature can not
bind a future session of the Legislature.

SENATOR 3YAS: You're right.

SENATOR CHAMBERS: So if this Leglslature votes unanimously
to bind the next cessions Legislature that doesn't mean
anything.

SENATOR SYA3: No, that's right.
CAAMBERS: So the stztement by the commiz-es,

ATOR
nanimously, that it wants this forgiveness period to
for 20 years years is so much n>lse which has .0
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