April 3, 1973

SENATCR CARPENTER: Now with this, thank you. I only want to
make one more statement, and then I'll sit down and turn it
over to this body if vou care to discuss it. I'm willine to
vote for these bills and other in a like nosition 1f this
body will raise the money to nay for them. !low there 1s a
lots of ways you can raise mocrey, and 1'll rive you a few
surrestions, not without onposition. £ third of the value

of all this state is 1in paner ownership, in tangsibles, they
don't today pmay 5c¢ worth of taxes, and they represent one
third of all of the value of all of the assets of all the
things of .any value within this state. If you would put a
four mill, not a four percent, a four mill tax in, it would
raise fifty million dollars, if you would tax insurance
companies and raise the premium tax to what it 1s in other
states, two percent we'd raise a lot of money. There 1is

z lot of ways we can ralse money from people todav who are
not overburdened with taxation. Now while I'm talking let

me call your attention to one other tring. If and when we
raise the sales tax one percent, or one cent, bear in minc
the income tax tcday is now fifteen, that automatically
becomes twenty, the ratio also raises the corporation tax
that much. Now I'm not arguing whether 1t is desireable or
not, I'm only saying that these things follow a chain reaction.
This state is rapidly becomine one of the hiphest states in
the fifty states in the area of the aonplication of the income
tax to the individual. Now let's just presume that we get to
a point where vou and I and incidently I'm now payving income
tax, and let me say to the World Herald specifically, 1n the
vear of 1972, I made thirtv three thousand dollars and I paid
tax on every nrickel of it. They seen to it that I did, so,
now you have representation with taxation, and I'm glad it
became effective so I'm becoming tax conscience, so long term
I hope so, so I'm just brinings these thinegs, if we are going
to spend this monev, let's raise it, I'm willing to introduce
all these bills and Senator Burbach has some bills coming on
meneral file, which are germane and I'm sure they are germane
in order to brinec about this result, one of them would put
irnto effect the service tax which will raise, on the same
rate, a third as much as the sales tax, in other words a
third of the sales tax is about thirteen million dollars, one
vercent, two and a half times that you get into about forty
million dollars. Now if we are golng to spend this money,
let's raise it, and I'm willing to spend it, and I'm willing
to take the responsibility for the offerine of the amendments
of the bills in order to put the problem before yvou people as to
whether or not to collectively we want to raise it and we want
to spend it, and that's all I have to say, except when you get
through, I ask unanimous consent the withdrawal of the motlon
I have on the Clerk's desk.

PRESIDENT: The Chair recognizes Senator Snyder, then Goocrich,
then Schmit, then Kennedy. Senator Snyder. The motion is to
return LB 235 to select file for specific amendments, that
would be to strike the enacting clause.

SENATOR SNYDER: Mr. President and members of the body, I'm glad
to see the motion there for the nurpose of discussion. I'm

also glad that Senator Carpenter has said that when the dis-
cussion is through we should allow him to with -

(End of Belt #1)
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