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Thank you. The clerk will record.

C LERK: 30 eyes, 0 n ays , 10 not v o t i n g .

PRESIDENT: The b111 is advanced. Senator Marvel, back to
you •

SENATOR MARK'EL: I would 11ke to have permission to revert
back to Select F1le momentar1ly.

PRESIDENT: Permiss'on granted.

SENATOR MARVEL: And make a motion that the E A R amendments
to 452 be adopted .

PRESIDENT: You have heard the motion to adopt the E A R
amendments to LB 452. All those in favor of the motion,
p lease say aye . Th ose opposed say no . So o r d e r ed . The
amendments are adopted.

SENATOR MARVEL: Now with the motion we' ve had before, I
would like to advance 452 to E & R for engrossment and
ask that it be expedited.

PRESIDENT: Motion now is to advance LB 452 as amended and
expedite. All those in favor of the motion please say aye.
Those opposed say no . So or de r e d. 452 a s a m end. d is
advanced and expedited. Back to you Senator Duis. Wait
gust a minute. We will have the clerk give us the cond1tlon
of' LB 309.

CLERK: LB 30q, Mr. President. It's the first time it has
been considered. It's a bill 1ntroduced by Senator Duis
of the 39th Distri.ct . Read. There are Committee amendments
from Senator Fred Carstens' Banking, Commerce, and Insurance
Comm1ttee.

PPSSIDENTJ Senator Carstens,we are looking at the amendments
to LB 309.

SENATOR CARSTENS: Mr. President, I move the adoption oi the
amendment. This amendm~ ~t to LB 309 wh1ch 1s a completely
noncontroversial bill does not in anyway alter any ...the
1ntent of the original bill and has nothing to do with the
original bill ' n its appl1cation except that it clarifies
an application so that it covers all annuity purchasers and,
also, pure endowment contracts under grouo contracts notwith­
standing their issue date. There was some question about
whether the way the b111 was written now there would be some
misunderstanding about these part1cular contracts because
of issue date. That is all the amendment does.

PRESIDENT: Senator Duis. Any further d1scussion of the
Committee amendkents? Motion is to adopt the Committee amend­
ments to LB 309. All those in favor of the motion say aye.
Those opposed say no. So ordered. The Comm1ttee amendments
are adopted, then. Are there any other amendments on the
desk for this b 'll? All right . Senator Duis, back to you.

SENATOR DUIS: Mr. President, members of the Legislature, I
move that LB 309 be advanced to E A R Init1al. This piece
of leg1slat1on here would perm1t 6.. 1nterest assumption on
single prem1um group annuity pol1cy which 1s undoubtedly a
very realistic figure and the assumpt1on translates into a
less reserve requ1rement which in turn would be reflected
in undoubtedly lower premiums to the general publ1c 1n the
purchase of pol1cies. Thexe is, also, an increase in th1s
from 34 to 4~ or the assumed rate of interest 1n the other
polic1es which should, probably, in final analysis, if the
actuaries who asked for th1s policy, their figures bear out,
would possibly give an addit1onal amount of 1nterest on the
div1dends that are received off of this type of policy. This


