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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

 

With the goal of promoting investment in Nebraska agriculture (livestock modernization or
expansion) and to encourage businesses to locate in rural Nebraska, LB 1261 amends the
Nebraska Advantage Rural Development Act in two ways.

First, the ceiling of expected credits from approved projects for the Tax Commissioner to
accept applications will rise from the current $1 million dollars to $25 million dollars.

Second, the refundable credit against taxes allowed a taxpayer with an approved application
under the Nebraska Advantage Rural Development Act would increase from the current 10%
of the investment not to exceed $150,000 to 10% of the investment not to exceed $500,000
per application.
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