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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 228 would align the two corporate income tax rates with the top two individual income
tax rates. The corporate income tax rate on the first $100,000 of taxable income would
decrease from 5.58% to 5.01% and for taxable income in excess of $100,000, the corporate
income tax rate would be lowered from 7.81% to 6.84%
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