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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB180, introduced on behalf of the Department of Insurance, is intended to expand the
definition of title insurance to include insurance guaranteeing or indemnifying owners of
personal property or secured parties against loss or damage pertaining to title, liens,
encumbrances upon, or security interests in personal property or fixtures.

Under current Nebraska law, title insurance is limited to real property and title insurers are
limited to writing title insurance.  This proposal will allow title insurers to write title
insurance for both real and personal property.
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