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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

To create arefundable income tax credit for low income taxpayers. The credit isonly
available to residents whose federal adjusted gross income is less than $25,500 and ranges
from alow of $10 to ahigh of $340. It is effective for tax years beginning or deemed to
begin on January 1, 2015.
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