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1 FOR AN ACT relating to revenue and taxation; to adopt

LB 606

t he Nebraska

2 Technol ogy Entrepreneur Act; to provide sales and use tax
3 refunds to certain businesses as prescribed; and to
4 provi de an operative date.

5 Be it enacted by the people of the State of Nebraska,
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Section 1. Sections 1 to 5 of this act shall be known and

may be cited as the Nebraska Technol ogy Entrepreneur Act.

Sec. 2. For pur poses  of the Nebraska Technol ogy

Ent r epr eneur Act:

(1)(a) Qualified snmall business neans any business that

engages, as its prinmary business activity, in one of the follow ng

activities within this state:

(i) Innovation in using proprietary technology to add

value to a product, process, or service in a qualified high-

t echnol ogy field; or

(ii) Researching, developing, or producing a proprietary

product, process, or service in a qualified high-technology field.

(b) CQualified snmall busi ness does not include any

busi ness that engages in political consulting, |eisure, hospitality

services, or pr of essi onal services provi ded by at t or neys,

accountants, physicians, or health care consultants; and

(2) CQualified high-technology field includes aerospace

agricultural processing, renewable energy, energy efficiency and

conservation, environnental engineering, food technology, cellulosic

et hanol | i nfformati on technol ogy, materials science technol ogy,

nanot echnol ogy, t el econmuni cati ons, bi osol uti ons, nmedi cal devi ce

pr oduct s, phar naceuti cal s, di agnosti cs, bi ol ogi cal Sci ence,

chem stry, veterinary science, and other sinilar fields.

Sec. 3. The Nebraska Technol ogy Entrepreneur Act shall be

adm ni stered by the Departnent of Revenue and shall be used to confer
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a sales and use tax refund to qualified small businesses for

purchases of depreciable business equipnent under the Interna

Revenue Code of 1986, as anended. The refund shall only be granted to

qualified small busi nesses that have denonstrated a financial need by

filing a business plan with the Departnment of Revenue, along with an

application and an application fee of one hundred dollars. The

application shall include:

(1) Docunentation as required by the departnent to show

that the applicant business is a qualified small business; and

(2) Docunentation as required by the departnent to show

financial need, including a list of (a) all persons with an ownership

interest in the applicant business, (b) all persons with options to

acquire an ownership interest in the applicant business, and (c) al

financial assistance received by or available to the applicant

busi ness.

Sec. 4. |f the Departnent of Revenue determ nes that the

applicant business is a qualified small business and has denonstrated

financial need, the departnent shall grant a sales and use tax refund

to the qualified snmall business. The total amunt of sales and use

tax refunds granted under the Nebraska Technol ogy Entrepreneur Act in

a fiscal year to any one qualified small business shall be linmted to

five thousand dollars. The total anmount of sales and use tax refunds

granted under the act in a fiscal year to all qualified snal

busi nesses shall be limted to three hundred thousand doll ars.

Sec. 5. Any qualified small business receiving a sales
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1 and use tax refund under the Nebraska Technol ogy Entrepreneur Act

2 shall be subject to audit by the Department of Revenue with respect

3 to such sales and use tax refund.

4 Sec. 6. This act becones operative on Cctober 1, 2013.



