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1 FOR AN ACT relating to the Community Developnent Law, to anend

2 section 18-2116, Reissue Revised Statutes of Nebraska;
3 change requirenents for approval of redevel opnent plans;
4 and to repeal the original section.

5 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 18-2116, Reissue Revised Statutes of
Nebraska, is amended to read:

18-2116 (1) Following such hearing, the governing body
nmay approve a redevelopnment plan if (a) it finds that the plan is
feasible and in conformty with the general plan for the devel opnent
of the city as a whole and the plan is in confornmity with the
| egislative declarations and determnations set forth in the
Community Devel opment Law, anrd—(b) it finds that, if the plan uses
funds authorized in section 18-2147, (i) the redevel opnent project in
the plan would not be economically feasible w thout the use of tax-
increment financing, (ii) the redevel opnent project would not occur
in the community redevel opnent area w thout the use of tax-increnent
financing, and (iii) the costs and benefits of the redevel opnent
project, including costs and benefits to other affected political
subdi vi si ons, the econony of the conmunity, and the demand for public
and private services have been analyzed by the governing body and

have been found to be in the |long-term best interest of the comunity

i npacted by the redevel opnent project, and (c) it finds that, if the

pl an uses funds authorized in section 18-2147, (i) the redevel opment

project valuation for the redevel opnment project, when added to the

redevel opnent project valuation for all other redevel opnent projects

of such governing body, will not exceed one and one-half percent of

the total taxable value of such city in the current tax year and (ii)

the current valuation for the taxable real property in all

redevel opnent projects of such governing body, except for the
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redevel opnent  project currently under consideration, mnus the

redevel opnent project valuation for all such redevel opnent projects

does not exceed five percent of the total taxable value of such city

in the current tax year.

(2) I'n connection with the approval of any redevel opnment
pl an which includes the designation of an enhanced enploynent area,
the governing body may approve the redevelopnent plan iif it
determ nes that any new investnment within such enhanced enpl oynent
area will result in at least (a) two new enpl oyees and new i nvest nent
of one hundred twenty-five thousand dollars in counties with fewer
than fifteen thousand inhabitants, (b) five new enployees and new
i nvestment of two hundred fifty thousand dollars in counties with at
least fifteen thousand inhabitants but fewer than twenty-five
t housand inhabitants, (c) ten new enployees and new investment of
five hundred thousand dollars in counties with at |east twenty-five
t housand inhabitants but fewer than fifty thousand inhabitants, (d)
fifteen new enployees and new investnent of one nmillion dollars in
counties with at least fifty thousand inhabitants but fewer than one
hundred thousand inhabitants, (e) twenty new enployees and new
i nvestment of one million five hundred thousand dollars in counties
with at |east one hundred thousand inhabitants but fewer than two
hundred thousand inhabitants, (f) twenty-five new enpl oyees and new
investment of two million dollars in counties with at least two
hundred thousand inhabitants but fewer than four hundred thousand

i nhabitants, or (g) thirty new enpl oyees and new investnent of three
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mllion dollars in counties with at Ieast four hundred thousand
i nhabi tants. Any business that has one hundred thirty-five thousand
square feet or nore and annual gross sales of ten mllion dollars or
nore shall provide an enployer-provided health benefit of at |[east
three thousand dollars annually to all new enpl oyees who are worKking
thirty hours per week or nore on average and have been enployed at
| east six months. I n making such deternination, the governing body
may rely upon witten undertakings provided by any redeveloper in
connection with application for approval of the redevel opnent plan.
Sec. 2. Oiginal section 18-2116, Rei ssue Revi sed

Statutes of Nebraska, is repeal ed.



