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1 FOR AN ACT

A BILL
relating to fund transfers; to anmend section 68-1604,
Rei ssue Revised Statutes of Nebraska, and sections 58-703
and 84-612, Revised Statutes Cunul ative Suppl enent, 2012;
to provide for Cash Reserve Fund transfers for affordable
housi ng, honel ess shelter assistance, and legal aid; to
harnoni ze provisions; to repeal the original sections;

and to declare an energency.

Be it enacted by the people of the State of Nebraska,
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Section 1. Section 58-703, Revised Statutes Cunulative
Suppl erent, 2012, is anended to read:

58- 703 The Affordabl e Housing Trust Fund is created. The
fund shall receive nobney pursuant to sections 8-1120 and 76-903 and
may include revenue from sources reconmended by the housing advisory
conmttee established in section 58-704, appropriations from the
Legi slature, transfers authorized by the Legislature, grants, private

contributions, repaynment of |oans, and all other sources. ;—exeept

Departnment of Economic Developnent as part of its conprehensive

housing affordability strategy shall adnminister the Affordable
Housi ng Trust Fund.

Transfers nay be nade from the Affordable Housing Trust
Fund to the Ceneral Fund, the Behavioral Health Services Fund, and
the Site and Building Developrment Fund at the direction of the
Legi sl ature.

Sec. 2. Section 68-1604, Reissue Revised Statutes of
Nebraska, is amended to read:

68- 1604 The Honel ess Shelter Assistance Trust Fund is
hereby created. The fund shall include the proceeds raised fromthe
docunentary stanp tax and remitted for such fund pursuant to section

76-903 and transfers authorized by the Legislature. Money renmitted to

such fund shall be used by the departnment (1) for grants to eligible
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shelter providers as set out in section 68-1605 for the purpose of
assisting in the alleviation of honelessness, to provide tenporary
and permanent shelters for honeless persons, to encourage the
devel opnent of projects which link housing assistance to prograns
pronoting the concept of self-sufficiency, and to address the needs
of the mgrant farmworker and (2) to aid in defraying the expenses of
admi ni stering the Homel ess Shelter Assistance Trust Fund Act, which
shal |l not exceed seventy-five thousand dollars in any fiscal year

Any noney in the fund available for investnent shall be
invested by the state investnment officer pursuant to the Nebraska
Capital Expansion Act and the Nebraska State Funds Investnent Act.

Sec. 3. Section 84-612, Revised Statutes Cunulative
Suppl erent, 2012, is anended to read:

84-612 (1) There is hereby created within the state
treasury a fund known as the Cash Reserve Fund which shall be under
the direction of the State Treasurer. The fund shall only be used
pursuant to this section

(2) The State Treasurer shall transfer funds from the
Cash Reserve Fund to the General Fund upon certification by the
Director of Administrative Services that the current cash balance in
the General Fund is inadequate to neet current obligations. Such
certification shall include the dollar anpbunt to be transferred. Any
transfers nmade pursuant to this subsection shall be reversed upon
notification by the Director of Admnistrative Services that

sufficient funds are avail abl e.



LB 286 LB 286

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

(3) In addition to receiving transfers from other funds,
the Cash Reserve Fund shall receive federal funds received by the
State of Nebraska for undesignated general governnent purposes,
federal revenue sharing, or general fiscal relief of the state.

(4) On July 7, 2009, the State Treasurer shall transfer
five mllion dollars from the Cash Reserve Fund to the Roads
Operations Cash Fund. The Department of Roads shall use such funds to
provide the required state match for federal funding nade avail able
to the state through congressional earnmarks.

(5) The State Treasurer shall transfer a total of thirty-
seven million dollars fromthe Cash Reserve Fund to the General Fund
on or before June 30, 2012, on such dates and in such anpunts as
directed by the budget adm nistrator of the budget division of the
Department of Administrative Services.

(6) The State Treasurer shall transfer a total of sixty-
eight mllion dollars fromthe Cash Reserve Fund to the General Fund
on or before June 30, 2013, on such dates and in such anobunts as
directed by the budget adm nistrator of the budget division of the
Depart ment of Administrative Services.

(7) The State Treasurer, at the direction of the budget
admnistrator of the budget division of the Departnent of
Admi nistrative Services, shall transfer not to exceed twelve nmillion
dollars in total between July 1, 2011, and Novenber 30, 2012, from
the Cash Reserve Fund to the Ethanol Production Incentive Cash Fund,

for ethanol production incentive credits, on such dates and in such
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amounts as certified by the Tax Conm ssi oner.

(8) The State Treasurer, at the direction of the budget
admnistrator of the budget division of the Departnent of
Admi ni strative Services, shall transfer an anmount equal to the total
amount transferred pursuant to subsection (7) of this section from
the Ethanol Production Incentive Cash Fund to the Cash Reserve Fund
in such ampunts as certified by the Tax Comnm ssioner on or before
Novenber 30, 2012.

(9) The State Treasurer, at the direction of the budget
administrator of the budget division of the Departnment of
Admi ni strative Services, shall transfer eighty nmillion dollars from
the Cash Reserve Fund to the Nebraska Capital Construction Fund on or
bef ore August 15, 2012.

(10) The State Treasurer, at the direction of the budget
admnistrator of the budget division of the Departnent of
Admi nistrative Services, shall transfer one million dollars fromthe
Cash Reserve Fund to the Affordable Housing Trust Fund on or before
August 15, 2012.

(11) The State Treasurer shall transfer ten mllion
dollars from the Cash Reserve Fund to the General Fund on or before
June 30, 2013, on such date as directed by the budget adm nistrator
of the budget division of the Departnment of Adninistrative Services.

(12) The State Treasurer, at the direction of the budget

admi ni strator of t he budget division of the Departnent of

Admini strative Services, shall transfer five mllion four hundred
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twenty-two thousand five hundred twenty-eight dollars from the Cash

Reserve Fund to the Affordable Housing Trust Fund on or before

Septenber 1, 2013.

(13) The State Treasurer, at the direction of the budget

adm ni strator of t he budget di vision of t he Departnent of

Adm ni strative Services, shall transfer one mllion dollars fromthe

Cash Reserve Fund to the Honel ess Shelter Assistance Trust Fund on or

before Septenber 1, 2013.

(14) The State Treasurer, at the direction of the budget

adm ni strator of t he budget di vision of the Depart nment of

Admi ni strative Services, shall transfer one mllion dollars fromthe

Cash Reserve Fund to the Legal Aid and Services Fund on or before

Septenber 1, 2013.

Sec. 4. Oiginal section 68-1604, Rei ssue Revi sed
Statutes of Nebraska, and sections 58-703 and 84-612, Revised
Statutes Cumul ative Suppl enment, 2012, are repeal ed.

Sec. 5. Since an energency exists, this act takes effect

when passed and approved according to | aw



