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1 FOR AN ACT relating to the Nebraska Cultural Preservation Endownent

2 Fund; to anend section 82-331, Revised Statutes
3 Cumul ative Supplenent, 2012; to provide for transfers to
4 the fund; and to repeal the original section.

5 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 82-331, Revised Statutes Cunulative
Suppl erent, 2012, is anended to read:

82-331 (1) There is hereby established in the state
treasury a trust fund to be known as the Nebraska Cultural
Preservati on Endowrent Fund. The fund shall consist of funds
appropriated or transferred by the Legislature, and only the earnings
of the fund may be used as provided in this section.

(2) On August 1, 1998, the State Treasurer shall transfer
five mllion dollars from the General Fund to the Nebraska Cul tural
Preservati on Endowrent Fund.

(3) Except as provided in subsection (4) of this section,
it is the intent of the Legislature that the State Treasurer shall
transfer (a) an anmount not to exceed #Hve—hunrdred—thousanrd—one
mllion dollars from the GCeneral Fund to the Nebraska Cultura

Preservati on Endowrent Fund on Decenber 31, 2013, eof 2009——and—2010

anrd—(b) an anobunt not to exceed five hundred thousand dollars from
the CGeneral Fund to the Nebraska Cultural Preservati on Endowent Fund

on Decenmber 31, e+—20643,—2014, and (c) an anpbunt not to exceed seven

hundred fifty thousand dollars fromthe General Fund to the Nebraska

Cul tural Preservation Endowrent Fund on Decenber 31 of 2015,—and

2016. —201+7—and—2018-—-

(4) Prior to the transfer of funds fromany state account
into the Nebraska Cultural Preservation Endowrent Fund, the Nebraska
Arts Council shall provide docunentation to the budget division of

the Departnent of Admi nistrative Services that qualified endowrents
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have generated a dollar-for-dollar match of new noney, up to the
amount of state funds authorized by the Legislature to be transferred
to the Nebraska Cultural Preservation Endownent Fund. For purposes of
this section, new noney neans a contribution to a qualified endowrent
generated after July 1, 2011. Contributions not fully matched by
state funds shall be carried forward to succeeding years and remain
available to provide a dollar-for-dollar match for state funds. For
an endownent to be a qualified endowrent (a) the endowrent nust neet
t he standards set by the Nebraska Arts Council or Nebraska Hunmanities
Counci |, (b) the endowrent nust be intended for long-term
stabilization of the organization, and (c) the funds of the endowrent
nust be endowed and only the earnings thereon expended. The budget
division of the Departnent of Adnministrative Services shall notify
the State Treasurer to execute a transfer of state funds up to the
amount specified by the Legislature, but only to the extent that the
Nebraska Arts Council has provided docunentation of a dollar-for-
dol lar match. State funds not transferred shall be carried forward to
the succeeding year and be added to the funds authorized for a
dol lar-for-dollar match during that year

(5) The Legislature shall not appropriate or transfer
noney from the Nebraska Cultural Preservation Endowrent Fund for any
purpose other than the purposes stated in sections 82-330 to 82-333,
except that the Legislature may appropriate or transfer noney from
the fund upon a finding that the purposes of such sections are not

bei ng acconplished by the fund.
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1 (6) Any noney in the Nebraska Cultural Preservation
2 Endownent Fund available for investment shall be invested by the
3 state investnent officer pursuant to the Nebraska Capital Expansion
4 Act and the Nebraska State Funds Investnent Act.

5 (7) Al investnent earnings from the Nebraska Cultural
6 Preservation Endowrent Fund shall be credited to the Nebraska Arts
7 and Hunmanities Cash Fund.

8 Sec. 2. Oiginal section 82-331, Revi sed Statutes

9 Cunul ative Suppl enent, 2012, is repeal ed.



