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Revised to correct error  FISCAL NOTE 
 LEGISLATIVE FISCAL ANALYST ESTIMATE 
 

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates) 

 FY 2013-14 FY 2014-15 
EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS   $3,009,120  

CASH FUNDS     

FEDERAL FUNDS     

OTHER FUNDS     

TOTAL FUNDS   $3,009,120  
 

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate. 
 
LB 110 amends Nebraska statutes dealing with the homestead exemption, to change requirements for determining eligibility for the 
homestead exemption.  
 
Current statute requires that the residence be actually occupied by the owner of record from January 1 through August 15 of each year.  
The bill changes this requirement to have the owner of record occupying the residence only on January 1 in order to qualify for the 
homestead exemption. 
 
In addition, the bill also changes the requirement regarding a homeowner who has qualified for the homestead exemption who 
becomes the owner of another homestead, to remove the requirement that they file an application for transfer of the exemption by 
August 15 to allow them to file for the transfer any time during the year. 
 
Other sections of statute are changes to harmonize with the removal of the August 15 requirement. 
 
The Department of Revenue estimates that LB 110 will have the following impact to the General Fund: 
 
 FY2013-14:   $             0 
 FY2014-15: ($3,009,120) 
 FY2015-16: ($3,039,211) 
 FY2016-17: ($3,069,603) 
 
The Department indicates no cost to implement the provisions of LB 110. 
 
There is no basis to disagree with the Department of Revenue’s estimate of fiscal impact and cost. 
 
 
 
 
 
 
 
 
 
 



LB 110 Fiscal Note 2013 
 State Agency Estimate  
State Agency Name: Department of Revenue   Date Due LFA: 02/25/2013 
Approved by: Douglas Ewald Date Prepared: 03/01/2013 Phone: 471-5689  
 FY 2013-2014  FY 2014-2015  FY 2015-2016 
 Expenditures Revenue  Expenditures Revenue  Expenditures Revenue 
General Funds $0   $3,009,000   $3,039,211  
Cash Funds         
Federal Funds         
Other Funds         
Total Funds $0   $3,009,000   $3,039,211  

         
 
LB 110 changes the requirement that a person own and occupy a qualifying residence from January 1 through 
August 15 each year to requiring a person own and occupy the qualifying residence on January 1 to qualify for 
the Homestead Exemption.  It also changes the requirement related to when an owner of a homestead that has 
been granted an exemption becomes the owner of another homestead. LB 110 changes the requirement that the 
owner apply on or before August 15 for a transfer of the exemption to the new homestead to allowing the owner 
to be able to apply for the transfer any time during the year.  
 
The bill would be operative three months after the end of the Legislative session. 
 
The estimated total reduction to the General Fund would be as follows: 
 
FY 2013-2014  $                -    
FY 2014-2015  $   3,009,120  
FY 2015-2016  $   3,039,211  
FY 2016-2017  $   3,069,603  

 
There is no cost to the Department to implement the bill. 
 
 
 
 
 
 
 
 
 
 
 
 Major Objects of Expenditure  

  13-14 14-15 15-16 13-14 14-15 15-16 
Class Code Classification Title FTE FTE FTE Expenditures Expenditures Expenditures 

        
        
        
        
        
Benefits………………………………………………………………………………………………………….    
Operating Costs………………………………………………………………………………………………….    
Travel……………………………………………………………………………………………………………    
Capital Outlay…………………………………………………………………………………………………...    
Aid……………………………………………………………………………………………………………….    
Capital Improvements…………………………………………………………………………………………...    
Total…………………………………………………………………………………………………………….    
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