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A LETTER FROM THE EXECUTIVE DIRECTOR
Nebraska Cultural Endowment

It’s not often that I receive a thank you note for the Endowment’s support of Nebraska Arts Council 
and Humanities Nebraska programs. So imagine my delight to find a letter in my mailbox one day from 
a 4th grader thanking the Nebraska Cultural Endowment for sending a musician to her school through 
the Nebraska Arts Council’s Artist in Residence program. She wrote, “That was actually my first cello I’ve 
ever really seen.  It was beautiful.”  She went on to describe what she learned about the instrument and 
the music that the artist played for her class. Her letter trailed off with no fewer than three thank-yous. I 
was struck by the power of her simple message. It reminded me that this is what we do at the Nebraska 
Cultural Endowment.  We create stories.

Like the 4th grader, each one of us has a story to tell about an experience that transformed the way 
we look at the world around us, an experience that opened our eyes and mind and caused us to think 
and feel differently than before.  In this community report, we highlight a sampling of arts organizations 
and humanities programs that are made possible through funding from the Nebraska Cultural 
Endowment.  The focus of each is to provide opportunities to learn and grow, whether it is through 
the Humanities Nebraska’s Capitol Forum—where high school students learn about civic engagement, 
public communication and the legislative process—or through an arts center serving as a community 
placeholder in transforming the local experience. 

The quotes you see throughout the report are taken from the Endowment’s “Livelihood” blog where 
Nebraskans describe how experiences in the arts and humanities sustain and transform them. Their 
stories are the stories of our Nebraska community and they are the reason the Cultural Endowment exists.  

Do you have a ‘livelihood’ story you would like to share?  If so, we’d love to hear it.     

Sincerely,
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Supporting the arts and 
humanities makes the 
world a better place for us, 
for our children, and for 
those who come after us.

– HEATHER THOMAS
Director of Development 

Humanities Nebraska 

It was so satisfying when 
I discovered that paint, 
form and content were 
all I needed to share the 
story of a life lived as a 
Chicana raised in Papillion, 
Nebraska.

 – LINDA GARCIA
 Retired Children's Librarian
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PRIME TIME FAMILY READING TIME CONNECTS COMMUNITY
Led by a storyteller and discussion leader, Prime Time Family Reading Time brings underserved children 
and their families together in community venues to read and discuss award-winning children’s books. The 
program encourages critical thinking and helps develop connections between storybooks and real-life 
situations. To date, the program has reached more than 5,000 Nebraskans.

Gema Ramirez, a young woman from South Omaha, interned for Prime Time at the South Omaha Library as 
a junior and senior at Burke High School.  “The thing that makes families really love Prime Time is that they 
are getting precious time to spend with their children on something fun and educational. These parents 
work so much that they don’t have time to spend with their kids. And the Hispanic parents really like that the 
bilingual version helps them learn English.”

In a 2012 survey of Nebraska families who participated in Prime Time, 91% said they now spend more time 
reading as a family, 90% said the program improved the way they read and discuss books together, 74% had 
improved attitudes toward the library, and 98% showed interest in participating in more Prime Time or similar 
family reading programs.

CAPITOL FORUM DAY DRAWS 80+ STUDENTS 
Capitol Forum on America’s Future, a program sponsored by Humanities Nebraska and Secretary of State 
John Gale, seeks to engage high school students in examining U.S. foreign policy in an ever-changing world.

Capitol Forum Day was held at the State Capitol in Lincoln in March. Students from each of the participating 
schools deliberated with peers from every corner of the state. The students also had an opportunity to 
interact with elected officials representing Nebraska on the state and national levels. Upon their return to 
the classroom, the students lead their classmates in further discussions of the foreign policy topics and 
completed a ballot answering policy questions based upon their own views.

At this year’s Capitol Forum Day, Humanities Nebraska implemented a Twitter and Instagram hashtag and 
provided an electronic polling method through text messaging so that participants could share some of 
their views and impressions from the day in real time. In looking at the full day of activities, one student 
remarked, “I think hearing other people’s opinions and solutions to these issues will stay in my mind. I may 
look into politics as a future.” Another student said, “There were good, friendly discussions that prepare 
people for future instances. [It] gave us an opportunity to debate with people of different mindsets.”



I drew for the sake of 
drawing; made for the 
sake of making. That's 
just what people do right? 
Have lunch, make art, 
breathe, make art. Simple.

– KELLI MCDANAL
BFA Painting Student

University of Nebraska at Omaha

I am a student of our 
tribal life-ways, and try 
to help represent the truth 
in history, art and the 
humanities.

– TAYLOR KEEN 
Instructor 

Creighton University, College of Business
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EDUCATIONAL PROGRAMS BRING OUT THE BEST IN STUDENTS
Omaha Performing Arts educational programs inspire students through firsthand encounters that bring the 
arts alive. This year’s programs included:  a Master Class with the jazz group The Bad Plus; a workshop with 
Drumlinelive for marching band students; Memphis Speaks Through Me: A Forum on Culture and Community 
with Inclusive Communities and Theater of the Oppressed; and the Omaha Performing Arts’ Broadway 
Dreams. 

Jasmin Cardenas, Theater of the Oppressed workshop facilitator for the forum that was held in conjunction 
with Memphis the Musical, said: “I could not move forward without thanking Omaha Performing Arts for 
offering up a fantastic forum for dialogue and reflection. A victim of bullying and bigotry in one workshop 
was able to free himself of pent-up frustration….he seemed to grow in height by inches as he expressed his 
desire to be treated with respect and equality.” 

Hundreds of students participate annually in Omaha Performing Arts educational activities. One is Tanner 
Pflueger, who kept training in Omaha even after starring in Billy Elliot the Musical. “I had gained the training 
and experience necessary to make it in London and on Broadway, so why not continue to train here?“ Tanner 
has worked for two seasons with Omaha Performing Arts’ Broadway Dreams intensive workshop.

In every activity, Omaha Performing Arts makes sure that critical thinking, innovation and hands-on education 
take center stage. These programs allow students to make connections between the performing arts and 
their classroom curriculum, personal interests and career goals. 

CENTRAL PARK REVITALIZATION PROJECT
The Norfolk Arts Center is leading a coalition of community organizations to rejuvenate one of 
Norfolk’s oldest parks. The community effort includes the creation of a little library book exchange 
kiosk, a butterfly garden, a mural project coordinated by artist-in-residence Gerard Pefung and 
the refurbishment of an historic outdoor stage for modern use.  The Norfolk Arts Center is guiding 
the Central Park Revitalization Project by accessing the talent and knowledge of a diverse group 
of community leaders and civic partners. To ensure the success of the project, the Arts Center 
collaborated with the library, the local community college, businesses and service organizations, 
private citizens, elected officials and city staff, Nebraska Games and Parks and several rural 
development entities. 

Executive Director of the Norfolk Arts Center, Kara Weander-Gaster said, “Projects such as these are 
launching points for community engagement and neighborhood pride while exemplifying how
non-profit organizations can effectively fulfill their mission while meeting a community need.” 



Do not for the sake of 
doing, but for the sake of 
feeling. That’s my mantra.

– MIKALA HARDEN
 Creative Writer 

REBEL INTERACTIVE

I just want to continue 
being who I am, designing 
thought-out, creative ideas 
for my clients and never 
working a day in my life.

– BRAD STONEKING
Owner & Creative Director 

83 Design Collective

R
e

e
fe

r M
ad

n
e

ss, B
lu

e
 B

arn
 Th

e
atre

, 2
0

11



A
B

O
U

T TH
E B

R
A

N
D

ARTS + HUMANITIES LIVELIHOOD
The Nebraska Cultural Endowment began with small group of private citizens and State Senators who 
shared a singular goal of ensuring a livelihood for the arts and humanities in Nebraska, today and for 
the future.  

In 1998, Senator LaVon Crosby sponsored LB799 that set aside a $5 million dollar public fund 
managed by the State of Nebraska to help stabilize funding for the arts and humanities in our state.  
The legislative bill created a unique public-private partnership between the State of Nebraska 
and the Nebraska Cultural Endowment. Income from the public fund is available to the Nebraska 
Arts Council and Humanities Nebraska when matched by a contribution to the Nebraska Cultural 
Endowment, a 501 (c)(3). In a show of support for LB799, State Senators raised the first $1,000 for the 
private endowment on the floor of the legislature following the bill’s final reading. 

Over the years, the Cultural Endowment has distributed over $6 million dollars of income from 
the public fund through the public-private partnership. A contribution to the Nebraska Cultural 
Endowment and the public match it accesses not only supports the arts and humanities today but 
also ensures a future for programming in the arts and humanities in communities across Nebraska.

In partnership with the State of Nebraska, the Nebraska Cultural Endowment continues to provide 
vital resources for educational opportunities in the arts and humanities in our state.

Never doubt that a small group of thoughtful, 
committed citizens can change the world; indeed, it's 
the only thing that ever has.

– MARGARET MEAD
American Cultural Anthropologist



The arts transcend barriers 
and perpetuate positive 
change. Through arts, we 
celebrate our individual 
strengths, as well as our 
connections to others 
– historically, globally, 
nationally, and locally in  
our community.

– GABRIELLE GAINES-LIWARU
Teaching Artist, African Culture Connection

I see a career in education 
as a way to give back to 
the community that helped 
me become who I am and 
gave me the creative life 
I’ve been able to live.

– BART VARGAS 
Independent artist and educator
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ALL FOR THE MATCH
In 2008, Omaha philanthropist Richard Holland was interested in maximizing his contribution toward 
a personal fundraising goal for the arts in Nebraska. The Nebraska Cultural Endowment responded to 
Holland’s challenge by returning to the state legislature for an increase in the public fund associated 
with the Endowment. Co-sponsored by Senators John Nelson and Lowen Kruse, LB1165 increased the 
public fund from $5 million to $10 million dollars over a period of years provided the Nebraska Cultural 
Endowment match the increase with contributions from private sources.  

To achieve the Cultural Endowment’s goal of building side by side $10 million dollar funds, one public 
and one private, the Endowment initiated the “All for the Match Campaign”, a campaign designed to 
raise the private match to the $5 million dollar increase in the public fund.  Last year, the John W. Carson 
Foundation’s interest in increasing the public fund led to a $1 million dollar contribution toward the “All 
for the Match” campaign. To date, the Endowment has raised $3 million of the $5 million dollar increase 
legislated in 2008.    
 

Call the Endowment office at 402-595-2722 to learn how you can support arts and humanities in Nebraska 
through the “All for the Match Campaign.”

WAYS TO GIVE
The simplest way to support the Nebraska Cultural Endowment is through a cash gift. However, other 
opportunities exist that can provide a donor with a charitable deduction and, depending on the nature of 
the gift, often additional tax savings. 

Such options include:
Gifts of assets: Gifts of assets can include stocks, bonds, insurance policies, and property, 
 real or personal
Gifts by will: Various types of bequests may provide a charitable estate tax deduction for the value of 
the gift
Gifts that pay you income: Life income gifts such as gift annuities and charitable remainder trusts can 
provide donors with an income stream, and significant tax savings

•

•

•



2012- ANNUAL AUDIT NUMBERS
STATEMENT OF ASSETS, LIABILITES, AND NET ASSETS

Unrestricted
Temporarily 
Restricted

Permanently 
Restricted

Total 
2012

Total
2011

Assets

Cash and cash equivalents $                10,317 $              25,000 $                 6,030 $                41,347 $                39,137

Investments

Trust fund investments - 2,831,573 4,223,519 7,055,092 5,283,077

Other 93,089 - - 93,089 108,607

Total assets $             103,406 $         2,856,573 $         4,229,549 $          7,189,528 $          5,430,821

Liabilities and Net Assets

Annuity Obligations $                81,514 - - $                81,514 $              83,240

Net assets

Unrestricted 21,892 - - 21,892 5,754

Temporarily restricted - 2,856,573 - 2,856,573 2,187,227

Permanently restricted - - 4,229,549 4,229,549 3,154,600

Total net assets 21,892 2,856,573 4,229,549 7,108,014 5,347,581

Total liabilities and net assets $             103,406 $         2,856,573 $         4,229,549 $          7,189,528 $         5,430,821

2012
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STATEMENT OF SUPPORT, REVENUE, EXPENSES, AND CHANGES IN NET ASSETS

Unrestricted
Temporarily 
Restricted

Permanently 
Restricted

Total
2012

Total 
2011

Support and revenue

Contributions by the public $          30,408 $                      - $      1,069,949 $       1,100,357 $         140,646

Nebraska Arts Council 30,000 - - 30,000 30,000

Nebraska Cultural Preservation 
Endowment Fund

- 633,750 - 633,750 1,204,625

Nebraska Humanities Council 30,000 - - 30,000 30,000

Foundation Support - 40,000 5,000 45,000 -

Investment Return 11,355 847,502 - 858,857 (27,078)

Net assets released from  
restrictions

851,906 (851,906) - - -

 Total support and revenue 953,669 669,346 1,074,949 2,697,964 1,378,193

Expenses

Program Services 819,637 - - 819,637 1,391,263

Management and general 64,445 - - 64,445 75,607

Fund raising 48,333 - - 48,333 26,402

         Total expense 932,415 - - 932,415 1,493,272

         Change in net assets form 
         operations

21,254 669,346 1,074,949 1,765,549 (115,079)

Nonoperating revenue  
(expense)

Change in value of split- 
 interest agreements

(5,116) - - (5,116) (5,175)

         Change in net assets 16,138 669,346 1,074,949 1,760,443 (120,254)

Net assets, beginning of year 5,754 2,187,227 3,154,600 5,347,581 5,647,835

Net assets, end of year $            21,892 $     2,856,573 $     4,229,549 $       7,108,014 $      5,347,581

2012
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A LETTER FROM THE EXECUTIVE DIRECTOR
Nebraska Cultural Endowment

It’s not often that I receive a thank you note for the Endowment’s support of Nebraska Arts Council 
and Humanities Nebraska programs. So imagine my delight to find a letter in my mailbox one day from 
a 4th grader thanking the Nebraska Cultural Endowment for sending a musician to her school through 
the Nebraska Arts Council’s Artist in Residence program. She wrote, “That was actually my first cello I’ve 
ever really seen.  It was beautiful.”  She went on to describe what she learned about the instrument and 
the music that the artist played for her class. Her letter trailed off with no fewer than three thank-yous. I 
was struck by the power of her simple message. It reminded me that this is what we do at the Nebraska 
Cultural Endowment.  We create stories.

Like the 4th grader, each one of us has a story to tell about an experience that transformed the way 
we look at the world around us, an experience that opened our eyes and mind and caused us to think 
and feel differently than before.  In this community report, we highlight a sampling of arts organizations 
and humanities programs that are made possible through funding from the Nebraska Cultural 
Endowment.  The focus of each is to provide opportunities to learn and grow, whether it is through 
the Humanities Nebraska’s Capitol Forum—where high school students learn about civic engagement, 
public communication and the legislative process—or through an arts center serving as a community 
placeholder in transforming the local experience. 

The quotes you see throughout the report are taken from the Endowment’s “Livelihood” blog where 
Nebraskans describe how experiences in the arts and humanities sustain and transform them. Their 
stories are the stories of our Nebraska community and they are the reason the Cultural Endowment exists.  

Do you have a ‘livelihood’ story you would like to share?  If so, we’d love to hear it.     

Sincerely,
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Supporting the arts and 
humanities makes the 
world a better place for us, 
for our children, and for 
those who come after us.

– HEATHER THOMAS
Director of Development 

Humanities Nebraska 

It was so satisfying when 
I discovered that paint, 
form and content were 
all I needed to share the 
story of a life lived as a 
Chicana raised in Papillion, 
Nebraska.

 – LINDA GARCIA
 Retired Children's Librarian
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PRIME TIME FAMILY READING TIME CONNECTS COMMUNITY
Led by a storyteller and discussion leader, Prime Time Family Reading Time brings underserved children 
and their families together in community venues to read and discuss award-winning children’s books. The 
program encourages critical thinking and helps develop connections between storybooks and real-life 
situations. To date, the program has reached more than 5,000 Nebraskans.

Gema Ramirez, a young woman from South Omaha, interned for Prime Time at the South Omaha Library as 
a junior and senior at Burke High School.  “The thing that makes families really love Prime Time is that they 
are getting precious time to spend with their children on something fun and educational. These parents 
work so much that they don’t have time to spend with their kids. And the Hispanic parents really like that the 
bilingual version helps them learn English.”

In a 2012 survey of Nebraska families who participated in Prime Time, 91% said they now spend more time 
reading as a family, 90% said the program improved the way they read and discuss books together, 74% had 
improved attitudes toward the library, and 98% showed interest in participating in more Prime Time or similar 
family reading programs.

CAPITOL FORUM DAY DRAWS 80+ STUDENTS 
Capitol Forum on America’s Future, a program sponsored by Humanities Nebraska and Secretary of State 
John Gale, seeks to engage high school students in examining U.S. foreign policy in an ever-changing world.

Capitol Forum Day was held at the State Capitol in Lincoln in March. Students from each of the participating 
schools deliberated with peers from every corner of the state. The students also had an opportunity to 
interact with elected officials representing Nebraska on the state and national levels. Upon their return to 
the classroom, the students lead their classmates in further discussions of the foreign policy topics and 
completed a ballot answering policy questions based upon their own views.

At this year’s Capitol Forum Day, Humanities Nebraska implemented a Twitter and Instagram hashtag and 
provided an electronic polling method through text messaging so that participants could share some of 
their views and impressions from the day in real time. In looking at the full day of activities, one student 
remarked, “I think hearing other people’s opinions and solutions to these issues will stay in my mind. I may 
look into politics as a future.” Another student said, “There were good, friendly discussions that prepare 
people for future instances. [It] gave us an opportunity to debate with people of different mindsets.”



I drew for the sake of 
drawing; made for the 
sake of making. That's 
just what people do right? 
Have lunch, make art, 
breathe, make art. Simple.

– KELLI MCDANAL
BFA Painting Student

University of Nebraska at Omaha

I am a student of our 
tribal life-ways, and try 
to help represent the truth 
in history, art and the 
humanities.

– TAYLOR KEEN 
Instructor 

Creighton University, College of Business
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EDUCATIONAL PROGRAMS BRING OUT THE BEST IN STUDENTS
Omaha Performing Arts educational programs inspire students through firsthand encounters that bring the 
arts alive. This year’s programs included:  a Master Class with the jazz group The Bad Plus; a workshop with 
Drumlinelive for marching band students; Memphis Speaks Through Me: A Forum on Culture and Community 
with Inclusive Communities and Theater of the Oppressed; and the Omaha Performing Arts’ Broadway 
Dreams. 

Jasmin Cardenas, Theater of the Oppressed workshop facilitator for the forum that was held in conjunction 
with Memphis the Musical, said: “I could not move forward without thanking Omaha Performing Arts for 
offering up a fantastic forum for dialogue and reflection. A victim of bullying and bigotry in one workshop 
was able to free himself of pent-up frustration….he seemed to grow in height by inches as he expressed his 
desire to be treated with respect and equality.” 

Hundreds of students participate annually in Omaha Performing Arts educational activities. One is Tanner 
Pflueger, who kept training in Omaha even after starring in Billy Elliot the Musical. “I had gained the training 
and experience necessary to make it in London and on Broadway, so why not continue to train here?“ Tanner 
has worked for two seasons with Omaha Performing Arts’ Broadway Dreams intensive workshop.

In every activity, Omaha Performing Arts makes sure that critical thinking, innovation and hands-on education 
take center stage. These programs allow students to make connections between the performing arts and 
their classroom curriculum, personal interests and career goals. 

CENTRAL PARK REVITALIZATION PROJECT
The Norfolk Arts Center is leading a coalition of community organizations to rejuvenate one of 
Norfolk’s oldest parks. The community effort includes the creation of a little library book exchange 
kiosk, a butterfly garden, a mural project coordinated by artist-in-residence Gerard Pefung and 
the refurbishment of an historic outdoor stage for modern use.  The Norfolk Arts Center is guiding 
the Central Park Revitalization Project by accessing the talent and knowledge of a diverse group 
of community leaders and civic partners. To ensure the success of the project, the Arts Center 
collaborated with the library, the local community college, businesses and service organizations, 
private citizens, elected officials and city staff, Nebraska Games and Parks and several rural 
development entities. 

Executive Director of the Norfolk Arts Center, Kara Weander-Gaster said, “Projects such as these are 
launching points for community engagement and neighborhood pride while exemplifying how
non-profit organizations can effectively fulfill their mission while meeting a community need.” 



Do not for the sake of 
doing, but for the sake of 
feeling. That’s my mantra.

– MIKALA HARDEN
 Creative Writer 

REBEL INTERACTIVE

I just want to continue 
being who I am, designing 
thought-out, creative ideas 
for my clients and never 
working a day in my life.

– BRAD STONEKING
Owner & Creative Director 

83 Design Collective
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ARTS + HUMANITIES LIVELIHOOD
The Nebraska Cultural Endowment began with small group of private citizens and State Senators who 
shared a singular goal of ensuring a livelihood for the arts and humanities in Nebraska, today and for 
the future.  

In 1998, Senator LaVon Crosby sponsored LB799 that set aside a $5 million dollar public fund 
managed by the State of Nebraska to help stabilize funding for the arts and humanities in our state.  
The legislative bill created a unique public-private partnership between the State of Nebraska 
and the Nebraska Cultural Endowment. Income from the public fund is available to the Nebraska 
Arts Council and Humanities Nebraska when matched by a contribution to the Nebraska Cultural 
Endowment, a 501 (c)(3). In a show of support for LB799, State Senators raised the first $1,000 for the 
private endowment on the floor of the legislature following the bill’s final reading. 

Over the years, the Cultural Endowment has distributed over $6 million dollars of income from 
the public fund through the public-private partnership. A contribution to the Nebraska Cultural 
Endowment and the public match it accesses not only supports the arts and humanities today but 
also ensures a future for programming in the arts and humanities in communities across Nebraska.

In partnership with the State of Nebraska, the Nebraska Cultural Endowment continues to provide 
vital resources for educational opportunities in the arts and humanities in our state.

Never doubt that a small group of thoughtful, 
committed citizens can change the world; indeed, it's 
the only thing that ever has.

– MARGARET MEAD
American Cultural Anthropologist



The arts transcend barriers 
and perpetuate positive 
change. Through arts, we 
celebrate our individual 
strengths, as well as our 
connections to others 
– historically, globally, 
nationally, and locally in  
our community.

– GABRIELLE GAINES-LIWARU
Teaching Artist, African Culture Connection

I see a career in education 
as a way to give back to 
the community that helped 
me become who I am and 
gave me the creative life 
I’ve been able to live.

– BART VARGAS 
Independent artist and educator
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ALL FOR THE MATCH
In 2008, Omaha philanthropist Richard Holland was interested in maximizing his contribution toward 
a personal fundraising goal for the arts in Nebraska. The Nebraska Cultural Endowment responded to 
Holland’s challenge by returning to the state legislature for an increase in the public fund associated 
with the Endowment. Co-sponsored by Senators John Nelson and Lowen Kruse, LB1165 increased the 
public fund from $5 million to $10 million dollars over a period of years provided the Nebraska Cultural 
Endowment match the increase with contributions from private sources.  

To achieve the Cultural Endowment’s goal of building side by side $10 million dollar funds, one public 
and one private, the Endowment initiated the “All for the Match Campaign”, a campaign designed to 
raise the private match to the $5 million dollar increase in the public fund.  Last year, the John W. Carson 
Foundation’s interest in increasing the public fund led to a $1 million dollar contribution toward the “All 
for the Match” campaign. To date, the Endowment has raised $3 million of the $5 million dollar increase 
legislated in 2008.    
 

Call the Endowment office at 402-595-2722 to learn how you can support arts and humanities in Nebraska 
through the “All for the Match Campaign.”

WAYS TO GIVE
The simplest way to support the Nebraska Cultural Endowment is through a cash gift. However, other 
opportunities exist that can provide a donor with a charitable deduction and, depending on the nature of 
the gift, often additional tax savings. 

Such options include:
Gifts of assets: Gifts of assets can include stocks, bonds, insurance policies, and property, 
 real or personal
Gifts by will: Various types of bequests may provide a charitable estate tax deduction for the value of 
the gift
Gifts that pay you income: Life income gifts such as gift annuities and charitable remainder trusts can 
provide donors with an income stream, and significant tax savings

•

•

•



2012- ANNUAL AUDIT NUMBERS
STATEMENT OF ASSETS, LIABILITES, AND NET ASSETS

Unrestricted
Temporarily 
Restricted

Permanently 
Restricted

Total 
2012

Total
2011

Assets

Cash and cash equivalents $                10,317 $              25,000 $                 6,030 $                41,347 $                39,137

Investments

Trust fund investments - 2,831,573 4,223,519 7,055,092 5,283,077

Other 93,089 - - 93,089 108,607

Total assets $             103,406 $         2,856,573 $         4,229,549 $          7,189,528 $          5,430,821

Liabilities and Net Assets

Annuity Obligations $                81,514 - - $                81,514 $              83,240

Net assets

Unrestricted 21,892 - - 21,892 5,754

Temporarily restricted - 2,856,573 - 2,856,573 2,187,227

Permanently restricted - - 4,229,549 4,229,549 3,154,600

Total net assets 21,892 2,856,573 4,229,549 7,108,014 5,347,581

Total liabilities and net assets $             103,406 $         2,856,573 $         4,229,549 $          7,189,528 $         5,430,821

2012
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STATEMENT OF SUPPORT, REVENUE, EXPENSES, AND CHANGES IN NET ASSETS

Unrestricted
Temporarily 
Restricted

Permanently 
Restricted

Total
2012

Total 
2011

Support and revenue

Contributions by the public $          30,408 $                      - $      1,069,949 $       1,100,357 $         140,646

Nebraska Arts Council 30,000 - - 30,000 30,000

Nebraska Cultural Preservation 
Endowment Fund

- 633,750 - 633,750 1,204,625

Nebraska Humanities Council 30,000 - - 30,000 30,000

Foundation Support - 40,000 5,000 45,000 -

Investment Return 11,355 847,502 - 858,857 (27,078)

Net assets released from  
restrictions

851,906 (851,906) - - -

 Total support and revenue 953,669 669,346 1,074,949 2,697,964 1,378,193

Expenses

Program Services 819,637 - - 819,637 1,391,263

Management and general 64,445 - - 64,445 75,607

Fund raising 48,333 - - 48,333 26,402

         Total expense 932,415 - - 932,415 1,493,272

         Change in net assets form 
         operations

21,254 669,346 1,074,949 1,765,549 (115,079)

Nonoperating revenue  
(expense)

Change in value of split- 
 interest agreements

(5,116) - - (5,116) (5,175)

         Change in net assets 16,138 669,346 1,074,949 1,760,443 (120,254)

Net assets, beginning of year 5,754 2,187,227 3,154,600 5,347,581 5,647,835

Net assets, end of year $            21,892 $     2,856,573 $     4,229,549 $       7,108,014 $      5,347,581

2012
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