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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB850 was introduced to amend section 77-2715.07, Revised Statutes Supplement, 2011; to
create an incentive area tax credit program for the purpose of incenting certain persons, as
defined in the bill, to take up residence in Nebraska counties that have lost 5% or more in
population between the years of 2000 and 2010.  LB850 provides a refundable income tax
credit to those eligible persons.

LB850 further harmonizes statutory provisions; and repeals the original section.
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