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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Thisbill isthe Revenue Commitees bill to implement LR 542 budget cuts to the Tax Equalization and Review
Commission. The primary purpose of the bill is to reduce two of the four TERC commissioners salaries from
their current level to a capped amount of 86,000 dollars. This resultsin a savingsto the State General Fund
which will be quantified on the fiscal note.
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