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1 FOR AN ACT relating to state colleges; to anend section 13-2704,

2 Revi sed Statutes Supplenent, 2011; to create a fund; to
3 provide for fund transfers; and to repeal the original
4 section.

5 Be it enacted by the people of the State of Nebraska,
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Section 1. The State Colleges Sport Facilities Cash Fund

is created. The fund shall be adninistered by the Board of Trustees

of the Nebraska State Colleges. The fund shall include transfers from

the Gvic and Conmmunity Center Financing Fund, revenue received from

gifts, grants, bequest s, donati ons, ot her simlar donati on

arrangenents, or other contributions from public or private sources,

and such other revenue as may accrue to the fund. Expenditures from

the fund are authorized to support renovation and construction of or

i nprovenents to facilities for intercollegiate athletics and student

fitness, recreation, and sport activities at the Nebraska State

Colleges. Any mnmoney in the fund available for investnent shall be

invested by the state investnent officer pursuant to the Nebraska

Capi tal Expansion Act and the Nebraska State Funds | nvestnment Act.

Sec. 2. Section 13-2704, Revised Statutes Supplenent,
2011, is anmended to read:

13-2704 (1) The Civic and Conmunity Center Financing Fund
is created. The fund shall be adnministered by the departnent.
Transfers may be nmade from the fund to the General Fund at the
direction of the Legislature. Any noney in the Cvic and Conmunity
Center Financing Fund available for investment shall be invested by
the state investnment officer pursuant to the Nebraska Capita
Expansi on Act and the Nebraska State Funds |nvestnent Act. The fund
may be used for assistance for the construction of new civic centers,
the renovation or expansion of existing civic or comunity centers,

or the conversion, rehabilitation, or reuse of historic buildings for



LB 994 LB 994

10

11

12

13

14

15

16

17

18

19

pur poses consistent with this section. The fund may not be used for
pr ogr amm ng, mar ket i ng, adverti sing, and related activities.
Transfers may be nmade from the fund to the Department of Revenue

Enforcenent Fund and to the State Coll eges Sport Facilities Cash Fund

at the direction of the Legislature.

(2) It is the intent of the Legislature that on July 1,
2011, or as soon thereafter as is admnistratively possible the State
Treasurer shall transfer forty-two thousand nine hundred dollars from
the Civic and Community Center Financing Fund to the Departnent of
Revenue Enforcenent Fund.

(3) The State Treasurer shall transfer two hundred fifty

thousand dollars fromthe Cvic and Community Center Financing Fund

to the State Colleges Sport Facilities Cash Fund on Cctober 1 of

2012, 2013, and 2014. Commencing October 1, 2015, and every year

thereafter, the State Treasurer shall transfer four hundred thousand

dollars from the Civic and Conmunity Center Financing Fund to the

State Coll eges Sport Facilities Cash Fund.

Sec. 3. Oiginal section 13-2704, Revised Statutes

Suppl erent, 2011, is repeal ed.



