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1 FOR AN ACT relating to appropriations; to anend section 71-17,112,

2 Rei ssue Revised Statutes of Nebraska, and section 38-157,
3 Revi sed Statutes Curul ative Suppl ement, 2010; to provide
4 for appropriations to the Nursing Faculty Student Loan
5 Act; to harnonize provisions; to elinnate obsolete
6 provisions; to repeal the original sections; to outright
7 repeal section 71-17,113, Reissue Revised Statutes of
8 Nebraska; and to declare an emergency.

9 Be it enacted by the people of the State of Nebraska,
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Section 1. Beginning wth FY2012-13, the Leqgislature

shal | appropriate one hundred fifty thousand dollars each fiscal year

fromthe General Fund to the Nursing Faculty Student Loan Cash Fund

for purposes of the Nursing Faculty Student Loan Act.

Sec. 2. Section 38-157, Revised Statutes Cunulative
Suppl erent, 2010, is anended to read:

38-157 (1) The Pr of essi onal and Cccupat i onal
Credentialing Cash Fund is created. Exeept—as—provided—in—seetion
FA—317113—the-The fund shall consist of all fees, gifts, grants, and
other noney, excluding fines and civil penalties, received or
coll ected by the departnment under sections 38-151 to 38-156.

(2) The departnment shall use the fund for the
admnistration and enforcement of such laws regulating the
i ndividuals and businesses listed in section 38-121 except for a
percentage of the fees credited to the Nebraska Regul ati on of Health
Prof essi ons Fund pursuant to section 71-6228. Transfers may be made
fromthe Professional and Cccupational Credentialing Cash Fund to the
General Fund at the direction of the Legislature.

(3) Any noney in the Professional and Cccupationa
Credentialing Cash Fund avail able for investnment shall be invested by
the state investnment officer pursuant to the Nebraska Capita
Expansi on Act and the Nebraska State Funds | nvestnent Act.

Sec. 3. Section 71-17,112, Reissue Revised Statutes of
Nebraska, is amended to read:

71-17,112 The Nursing Faculty Student Loan Cash Fund is
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created. The fund shall consist of grants, private donations, fees

coHected—pursvant—to—seetion—71-17-113- funds appropriated by the

Legi slature, and |loan repaynents under the Nursing Faculty Student

Loan Act renmitted by the departnent to the State Treasurer for credit
to the fund. The fund shall be used to adnminister the act and for
loans to qualified students pursuant to the act. Any npney in the
Nursing Faculty Student Loan Cash Fund avail able for investment shal
be invested by the state investnent officer pursuant to the Nebraska
Capi tal Expansion Act and the Nebraska State Funds | nvestnent Act.

Sec. 4. Oiginal section 71-17,112, Reissue Revised
Statutes of Nebraska, and section 38-157, Revised Statutes Cunul ative
Suppl erent, 2010, are repeal ed.

Sec. 5. The following section is outright repealed:
Section 71-17,113, Reissue Revised Statutes of Nebraska.

Sec. 6. Since an energency exists, this act takes effect

when passed and approved according to | aw



