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1 FOR AN ACT relating to Local, Cvic, Cultural, and Convention Center

2 Act; to amend section 13-2702, Reissue Revised Statutes
3 of Nebraska, and section 13-2704, Revised Statutes
4 Cunul ative Supplenent, 2010; to provide funding for
5 econom ¢ devel opnent; and to repeal the original
6 secti ons.

7 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 13-2702, Reissue Revised Statutes of
Nebraska, is anmended to read:

13-2702 The purpose—purposes of the Local GCivic,
Cultural, and Convention Center Financing Act is—are to support the
devel opnent of civic, cultural, and convention centers throughout

Nebraska and to pronote econom c devel opnent. Furthernore, the act is

i ntended to support projects that attract new civic, cultural, and
convention activity to Nebraska from outsi de of Nebraska.

Sec. 2. Section 13-2704, Revised Statutes Cunulative
Suppl erent, 2010, is anended to read:

13-2704 (1) The Local Civic, Cultural, and Convention
Center Financing Fund is created. The fund shall be adm nistered by
the departnment. Transfers nmay be nade from the fund to the Cenera
Fund at the direction of the Legislature. Any nmoney in the Local
Cvic, Cultural, and Convention Center Financing Fund avail able for
i nvest ment shall be invested by the state investnent officer pursuant
to the Nebraska Capital Expansion Act and the Nebraska State Funds
Investment Act. The fund nmay be used for assistance for the
construction of new centers, er—the renovation or expansion of

exi sting centers, or econonic developnent. The fund may not be used

for planpirg——progranmng, nmarketing, advertising, and related
activities. Transfers may be nade fromthe fund to the Departnment of
Revenue Enforcenent Fund at the direction of the Legislature.
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>—(2) It is the intent of the Legislature that on July

1, 2011, or as soon thereafter as is adnministratively possible the
State Treasurer shall transfer forty-two thousand nine hundred
dollars from the Local Civic, Cultural, and Convention Center
Fi nanci ng Fund to the Departnent of Revenue Enforcenent Fund.

Sec. 3. Oiginal section 13-2702, Rei ssue Revi sed
Statutes of Nebraska, and section 13-2704, Revi sed Statutes

Cumul ati ve Suppl enent, 2010, are repeal ed.



