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1 FOR AN ACT relating to honestead exenptions; to amend section

2 77-3523, Reissue Revised Statutes of Nebraska; to change
3 rei nbursement anmounts to taxing agencies; to provide an
4 operative date; and to repeal the original section.

5 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 77-3523, Reissue Revised Statutes of
Nebraska, is anmended to read:

77-3523 The county treasurer shall, on or before Novenber
30 of each year, certify to the Tax Conmissioner the total tax
revenue that will be lost to all taxing agencies within his or her
county from taxes levied and assessed in that year because of
exenptions allowed under sections 77-3501 to 77-3529. The county
treasurer may amend the certification to show any change or
correction in the total tax that will be lost until My 30 of the
next succeeding year. |If a homestead exenption is approved, denied,
or corrected by the Tax Conmi ssioner under subsection (2) of section
77-3517 after May 1 of the next year, the county treasurer shall
prepare and submit anended reports to the Tax Comm ssioner and the
political subdivisions covering any affected year and shall adjust
the reinbursenment to the county and the other political subdivisions
by adjusting the rei nbursenent due under this section in |ater years.
The Tax Conmissioner shall, on or before January 1 next follow ng
such certification or within thirty days of any anendment to the
certification, notify the Director of Adninistrative Services of the

amount so certified to be reinbursed by the state, not to exceed

seventy-five nillion dollars. If the certified anpbunt exceeds

seventy-five mllion dollars, the Tax Conmni ssioner shall deternine

the ampunt to be reinbursed by the state on a first-cone, first-

served basis based upon the dates upon which clains for honestead

exenpti ons were approved. Rei nmbursement of the funds |ost shall be
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nmade to each county according to the certification and any adjust nent

by the Tax Commi ssioner and shall be distributed in six as nearly as

possi ble equal nonthly paynments on the |ast business day of each
nonth beginning in January. The State Treasurer shall, on the
busi ness day preceding the last business day of each nmonth, notify
the Director of Adnministrative Services of the amount of funds
available in the CGeneral Fund for paynment purposes. The Director of
Admi ni strative Services shall, on the last business day of each
nonth, draw warrants agai nst funds appropriated. Qut of the anpunt so
received the county treasurer shall distribute to each of the taxing
agencies within his or her county the fuH—rei nbursed anount setest

by—attributable to such agency, except that one percent of such

amount shall be deposited in the county general fund and that the
amount due a Class V school district shall be paid to the district
and the county shall be conpensated pursuant to section 14-554. Each
taxi ng agency shall, in preparing its annual or biennial budget, take
into account the anmount to be received under this section
Sec. 2. This act becones operative on January 1, 2012.
Sec. 3. Oiginal section 77-3523, Rei ssue Revi sed

Statutes of Nebraska, is repeal ed.



