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1 FOR AN ACT relating to revenue and taxation; to anend section

2 77-2704.22, Reissue Revised Statutes of Nebraska; to
3 change provisions relating to a sales and use tax
4 exenption for nmanufacturing nmachinery and equipnent; to
5 provide an operative date; and to repeal the original
6 secti on.

7 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 77-2704.22, Reissue Revised Statutes
of Nebraska, is anmended to read:

77-2704.22 (1) Sales and use taxes shall not be inposed
on the gross receipts from the sale, lease, or rental and on the
storage, use, or other consunption in this state of manufacturing

machi nery and equi pment without regard to the percentage of incone a

conpany derives fromthe use of such nachinery and equi pment.

(2) Sales and use taxes shall not be inposed on the gross
receipts from the sale of installation, repair, and nmintenance
services perforned on or with respect to manufacturing nachi nery and

equi pment without regard to the percentage of inconme a conpany

derives fromthe use of such machi nery and equi pnent.

Sec. 2. This act becones operative on Cctober 1, 2012.
Sec. 3. Oiginal section 77-2704.22, Reissue Revised

Statutes of Nebraska, is repeal ed.



