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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 480 isareintroduction of LB 548 (2005) and LB 952 (2006). The bill changes
provisions of the Nebraska Health Care Funding Act (sections 71-7605 to 71-7614) and outright
repeal s obsol ete sections.

The bill amends section 71-7611 to delete obsolete provisions and require that transfers
to the Nebraska Health Care Cash Fund from the Nebraska Tobacco Settlement Trust Fund and
the Nebraska Medicaid Intergovernmental Trust Fund ($52 million annually) be offset by the
amount of the unobligated balance in the Nebraska Health Care Cash Fund at the time the
transfer is made. The bill also limits to $52 million the amount that may be appropriated or
transferred from the Nebraska Health Care Cash Fund in any fiscal year.

The bill has an operative date of July 15, 2007 with the emergency clause. The bill
outright repeal s the following sections: 71-7601 to 71-7604, 71-7609, 71-7610, and 71-7614.
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