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LEGISLATIVE BILL 427
Approved by the Governor May 24, 2005

Introduced by Speaker Brashear, 4; at the request of the Governor

AN ACT relating to the Cash Reserve Fund; to amend sections 81-1201.21 and
84-612, Revised Statutes Supplement, 2004; to provide for, change,
and eliminate completed fund transfers; to repeal the original
sections; and to declare an emergency.

Be it enacted by the people of the State of Nebraska,

Section 1. Section 81-1201.21, Revised Statutes Supplement, 2004,
is amended to read:

81-1201.21. There is hereby created the Job Training Cash Fund.
The fund shall be under the direction of the Department of Economic
Development. Money may be transferred to the fund pursuant to subdivision

(1) (b) (iv) of section 48-621 and from the Cash Reserve Fund at the direction
of the Legislature. The department shall establish a subaccount for all money
transferred from the Cash Reserve Fund to the Job Training Cash Fund on or
after July 1, 2005. Any unexpended and unobligated balance remaining within
such subaccount on July 1, 2007, shall be transferred by the State Treasurer
to the Cash Reserve Fund no later than July 10, 2007. Any obligated amount
not transferred from the subaccount that remains unexpended on July 1, 2008,
shall be transferred by the State Treasurer to the Cash Reserve Fund no later
than July 10, 2008.

The department shall use the fund to provide reimbursements for job
training activities, including employee assessment, preemployment training,
on-the-job training, training equipment costs, and other reasonable costs
related to helping industry and business locate or expand in Nebraska, or to
provide upgrade skills training of the existing labor force necessary to adapt
to new technology or the introduction of new product lines.

Any money in the fund available for investment shall be invested by
the state investment officer pursuant to the Nebraska Capital Expansion Act
and the Nebraska State Funds Investment Act.

Sec. 2. Section 84-612, Revised Statutes Supplement, 2004, is
amended to read:

84-612. (1) There is hereby created within the state treasury a
fund known as the Cash Reserve Fund which shall be under the direction of the
State Treasurer. The fund shall only be used pursuant to this section.

(2) The State Treasurer shall transfer funds from the Cash Reserve
Fund to the General Fund upon certification by the Director of Administrative
Services that the current cash balance in the General Fund is inadequate to
meet current obligations. Such certification shall include the dollar amount
to be transferred. Any transfers made pursuant to this subsection shall be
reversed upon notification by the Director of Administrative Services that
sufficient funds are available.

(3) er July 23+ 206315+ +the State Treasurer shall +£ransfer three
hundred seventy %heaeané dellars £from the Cash Reserve Fund to the Munieipal

te this subseetior shall be reversed upor neotifieation by +he Direeter of
Poliey Resgeareh +that a suffieient ecourt Fudgmernt has beern obtained- Upen
revergal, any morey in exeess of three hundred severnty thousand dellars shall
be transferred to the Murnieipal Rate Negetiations Rewvelwing Lean Fund-

+4)> or dJure 15, 2004, +the State Treasurer shall £ransfer three
millien dellars frem the Cash Reserve Fund teo the Gereral Fund-

+45) On June 15, 2005, the State Treasurer shall transfer twenty-six
million dollars from the Cash Reserve Fund to the General Fund.

46> (4) The State Treasurer, at the direction of the budget
administrator of the budget division of the Department of Administrative
Services, shall transfer such amounts not to exceed £fiwve millieon sever hundred
twenty-seven thousand sever hundred sewven seven million seven hundred
fifty-three thousand two hundred sixty-three dollars in total from the Cash
Reserve Fund to the Nebraska Capital Construction Fund between July 1, 2003,
and June 30, 2007.

+7#- (5) The State Treasurer, at the direction of the budget
administrator, shall transfer an amount equal to the total amount transferred
pursuant to subsection {6} (4) of this section from the General Fund to the
Cash Reserve Fund on or before June 30, 2008.

48> (6) In addition to receiving transfers from other funds, the
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Cash Reserve Fund shall receive federal funds received by the State of
Nebraska for undesignated general government purposes, federal revenue
sharing, or general fiscal relief of the state.

499 The State ZFreasurer; at +Ehe direetien ef £he budget
adminigtrater of +he budget divisien eof +he Department of Administrative
Serviecess shall transfer £ifty eight million ore hundred ninetyone theousand
eight hundred sixty—twe dollars £frem the Cash Reserve Fund to £he Gereral Fund
en or before Jure 30, 2004+ There is ineluded in this subseetion a transfer
of £ifty eight million one hundred ninety one thousarnd eight hundred sizxty—twe
dellars ef federal payments made £o the State of Nebraska under the dJebs and
Ereowth Tax Relief Reeconeiliatior Aet of 2003 o the General Fund for purpeoses
of providing essertial goverament serviees sueh as health eare and edueatien
a5 appropriated f£rom the General Fund fer £fiseal year 200304 in Laws 2003+ EB
407~

(7) On July 29, 2005, the State Treasurer shall transfer one hundred
forty-five million eight hundred eleven thousand three hundred sixty-eight
dollars from the Cash Reserve Fund to the Low-Level Radioactive Waste
Settlement Fund.

(8) On June 15, 2007, the State Treasurer shall transfer fifteen
million six hundred seventy-four thousand one hundred seven dollars from the
Cash Reserve Fund to the General Fund.

(9) On June 15, 2008, the State Treasurer shall transfer seventeen
million nine hundred thirty-one thousand thirty dollars from the Cash Reserve
Fund to the General Fund.

(10) On June 15, 2009, the State Treasurer shall transfer four
million nine hundred ninety thousand five hundred five dollars from the Cash
Reserve Fund to the General Fund.

(11) On or before July 8, 2005, the State Treasurer shall transfer
fifteen million dollars from the Cash Reserve Fund to the Job Training Cash
Fund. This transfer shall be returned to the Cash Reserve Fund in amounts
according to section 81-1201.21.

Sec. 3. Original sections 81-1201.21 and 84-612, Revised Statutes
Supplement, 2004, are repealed.

Sec. 4. Since an emergency exists, this act takes effect when
passed and approved according to law.




