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AN ACT relating to natural resources districts; to amend section 2-3227,
Reissue Revised Statutes of Nebraska; to change provisions relating
to investments; to repeal the original section; and to declare an
emergency.

Be it enacted by the people of the State of Nebraska,

Section 1. Section 2-3227, Reissue Revised Statutes of Nebraska, is
amended to read:

2-3227. Each district may invest any surplus money in the  district
treasury, including such money as may be in any sinking fund established for
the purpose of providing for the payment of the principal or interest of any
contract, bond, or other indebtedness or for any other purpose, not required
for the immediate needs of the district (1) in certificates— of—depesit—of

81

banks—which—are—members—of theFederal Depeosit- Insurance—Corporation—except——

thatwhenever-the-amount-deposied-exceedsthe amounrtol—insurance—avatable—

thereon,—the-excess-shall be-seedred-in-the-same-manner-asforthe-depesitof
pubhc—funds—(%—m—eemﬁea%es—of—depesn—ef—eapﬂal—steele finaneial

msn%u&ens—as—p;ewded— by—section—77-2366—(3) —in— bu#dmg—and—tean

dﬁ%ﬁepenhrs—s%a%e—(%)-ln%e&su#y—netes—tpeasupy—bﬂ% eemfrea%es—ef—

indebtedness,—or—bonds—of -the- United—States—or (6)—ir—bonds—er—debentures———
issued-either-singhy-orcollectively-by-any-of the twelvefederaHand—banks;

the—twelve—intermediate—ecreditbanks,—er—the—thiteen—banks—for—eooperatives

dnderthe-supervision-of-the—Farm—Credit—Administratioh———vestments—in-

bonds;treasur

y-hetes-er-treasury-bills may-be made-by-directpurchase-ofany——
issue—of —sueh—bonds,—treasury—notes,—or treasury—bills,—or partthereof- at—
the-eriginal-sale-ofthe same-oer-by-t

section—Sales-of aﬂy—bends—treasury—netes—eptreasu%y—bﬂls-thus—pwehased

and—held-shallfrom-time-to-timebe-made-ir-season-se thatthe proceedsmay—

be-applied-to-thepurpoesesforwhich-the-money-with which-the-bonds,— treasury

n%s—%#eas&%%we#&e#gm&%p&rehasedwas—pl&eed—m%dﬁﬁet—
-treasury—asprevided in sections 77-2341 and 77-2366. The functions and
duties authorized by this section shall be performed under such rules and
regulations as shall be prescribed by the board.

Sec. 2. Original section 2-3227, Reissue Revised Statutes of
Nebraska, is repealed.

Sec. 3. Since an emergency exists, this act takes effect when
passed and approved according to law.




