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LEGISLATIVE BILL 57

Approved by the Governor February 10, 1997

Introduced by Landis, 46

AN ACT relating to the Unj.forn Disposition of Unclained Properly Act; to anend
secLion 69-L3f7, Reissue Revised SLaLutes of Nebraska; Lo provide
for the payment of audj.ting expenses as prescribedi Lo repeal the
orj.gj.nal sectioni and Lo declare an emergency.

Be iL enacLed by Lhe people of Lhe staLe of Nebraska,

SecLion 1. SecLion 69-7317, Reissue Revised SLatutes of Nebraska,
is amended Lo read:

69-1317. (a)(1) AII funds received under the Uniform Disposj.tion of
Unclained ProperLy Act, j.ncluding the proceeds from the sale of abandoned
property under seclion 69-1316, sha1I be deposited by the State Treasurer in a
separate trust fund from lrhich he or she shall make Pronpt payment of clains
allowed pursuant to the act and pavnent of anv auditing expenses associated
uith the receipt. of abandoned propertv. Before haking the deposi-t he or she
shalL record the name and last-knorrn address of each person appearing fron the
holders' reports Lo be enLitled Lo the abandoned property, the nane and
last-known address of each insured person or annuiianL, and with respect to
each policy or contract listed in Lhe reporL of a life insurance corporation,
ils nuber, the name of Lhe corporalion, and lhe amounL due. The record shall
be available for public insPection during business hours.

The record sha]l noL be subject to public inspecLion or available
for copying, reproducLion, or scruLiny by connercial or professional LocaLors
of properLy presuned abandoned who charge any service or findersr fee until
twenLy-four monLhs after the names fron the holdersr reports have been
published or officially disclosed.

A professional finders' fee shall be liniied to ten Percent of the
total anounL of the property presuned abandoned. To claim any such fee, the
naLure and location of Lhe Property nust be disclosed Lo the clainant by Lhe
finder.

(2) the unclained properLy records of the staLe Treasurer, the
unclaimed properLy reports of holders, and Lhe infornation derived by an
unclained property exanination or audit of Lhe records of a Person or
oLherqrise obLained by or communicaLed to Lhe StaLe Treasurer may be iiLhheld
fron Lhe public. Any record or infornation that may be wiLhheld under Lhe
Iaws of this state or of Lhe United StaLes when in Lhe possession of such a
person nay be t{iLhheld when revealed or delivered to the StaLe Treasurer. Any
record or infornation LhaL is r.riLhheld under any Iau of another sLate $rhen in
Lhe possession of that other sLatc nay be withhcl-d whcn revealed or delivercd
by the other state to the State Treasurer.

Infornation withheld fron Lhe general public concerning any asPect
of unclained property shall only be disclosed Lo an aPParent owner of the
property, or Lo Lhe escheaL, unclained, or abandoned ProPerLy adninistrators
or officials of another state if thaL other state accords substantially
reciprocal privileges Lo Lhe staLe Treasurer.

(b)(1) on or afLer OcLober 5, 1992, Lhe SLate Treasurer shall
periodically transfer any balance in excess of an anount not to exceed five
hundred t.housand dollars fron Lhe separate trusL fund lo the General Fund no
less frequentJ.y Lhan on or before Novenber 1 and l'lay 1 of each year, excepL
that the total anount of all such transfers shall noL exceed five nillion
dollars.

(2)(i) on the next succeeding November 1 afLer five nillion dollars
has been transferred Lo Lhe General Fund in Lhc manner described in
subdivision (b)(1) of this section or (ii) on Novenber l, 1996, ehichever
occurs first, and on or before Novenber 1 of each year thereafter, lhe Slate
Treasurer shall transfer any balance in excess of an amount not Lo cxceed five
hundred thousand dollars from the seParate trusL fund to the permanent school
fund.

(c) gefore naking any dePosil to Lhe crediL of Lhe Permanent school
fund or the General Fund, Lhe SLate Treasurer nay deduct (t) any costs in
connecij.on wiLh sale of abandoned property, (2) any cosLs of nailing and
publication in conneclion with any aLandoned property, and (3) reasonable
servj.ce charges and place such funds in Lhe Unclaimed ProPerLy Cash Fund trhich
is hereby crtated. Any noney in the Unclained Property Cash Fund available
for invesLnenL shall be invesled by lhe sLate inveslment officer Pursuant. Lo
the Nebraska CapiLaI Expansion AcL and Lhe Nebraska State Funds Inveslhcnt
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Act.
Sec, 2. ori,ginal section 69-1317, Reissue Revised SLaLuLes ofNcbraska, is repealed.
Sec. 3, Since -an energency exists, thj.s act takes effect Hhenpassed and approved according to iau.-
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